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The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Sub: Copies of newspaper publication of Detailed Public Announcement in relation to 
Voluntary Delisting of Equity Shares of the Company under Regulation 15 of the Securities and 
Exchange Board of India Delisting of Equity Shares) Regulations, 2021 ("SEBI Delisting 
Regulations") 

Dear Sirs, 

In compliance with Regulation 15 of the Securities and Exchange Board of India (Delisting of 
Equity Shares) Regulations, 2021, please find enclosed herewith copies of newspaper where 
Detailed Public Announcement in relation to Voluntary Delisting of Equity Shares of the Company 
from National Stock Exchange of India Limited is published on February 22, 2022 in the following 
newspapers: 

Newspaper 
Business Standard English All editions 

Language Edition 

Business Standard Hindi All editions 
Mumbai Lakshadeep Marathi Mumbai edition (being regional language of the 

place where the Stock Exchange is situated) 

We are enclosing herewith e-copy of the DPA published as mentioned above for uploading on 
your website and records. 

Thanking you 

Yours truly, 
For Consolidated Finvest & Holdings Limited 

aiwks,a,t_ 
Anil Kaushal 
(Company Secretary) a 
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Business Standard 

DETAILED PUBLIC ANNOUNCEMENT FOR THE MENTION OF THE PUBLIC SHAREHOLDERS OF 

Consolidated Finest & Holdings Limited 
CIN: L33200UP1993PLC015474) 

Registered Office: 19'" K M. liapur Bulandshaer Road, P.O. Gulaothi, Ekdandshahr, 
Uttar Pradesh - 203 406 

Corporate Office: Plot No. 12, Sector B - 1, Local Shopping Complex, Versant Kunj, New Delhi -110 070 
Tel.: +91 11 4032 2100 Web:site: www.conscifinvest.com, Email: cs_dietitentialgroup.com 

Contact Person: Mr. Anil Kaushal, Company Secretary 

This Detslied Pubic Armouncemedt (the 'Debited PublicAnnoutcement or 'DPW) is being Issued by liundee Capital 
Affrisats Private Linked clangor or 'rangier to the Offer") for end on behalf of the Acqiiir, Soyuz Trading 
Company United, along with Concatenate Admit Adviser" Prhirte United and other members of promoter arid 
promoter group of Consolidated Fermat & Holing/1 Limited, (the "Acquirer) to the Public She:shedders es defined 
eider Regulator 2(1et) of the Securities and Exchange Board of India (Deistkig of Equity Shares} Regulations, 2021, as 
amended, ('SEBI Deleting Regulational in defined below) ("Public Shareholder., ofCansaildeted Fermat &Holdings 
United (the 'Dempsey") ki reaped of the proposed acquisition of the fully paid up equity shares of the company with a 
face value Rs. 10 reeh ("Equity Shares") that are held by the Public Shareholders and consequent voluntary delbrUng of 
tie equity shares of the Company from National Stock Exchange of India Limited ("IISE/Stock Exchange") pursuant to 
Regulatioe 16 and other applicabki provisioes of SEBI Deflating Regulations ("Deleting toe) and fen accordance with 
the terms and co nd Pio rts set art below andior in the Letter of Offer (as defined below). 

1. Background ofthe Deleting Offer 
1.1 TheAcqulrer, Berg with Concaleinate Aceest Advisory Prime Lhulted and other members of promoter and promoter rate 

is mating this Dotted Public Announcement to acquire up to 92,01,602 representing 23.47% cif the tote Issued share 
atrial of the Company tom the Retie Shareholders ersuantb Pat B of chapter III read with Chapter IV of the SERI Deleting 
Regulirl ms. ti the Deleting Offer is successful as provided h paragraph 11 read with paragraph 12 of this Detailed Pudic 
Announcement, the Acqueer wit appefor deleting of the Equity Shares from the Stock Exchange h accordance with SEBI 
Bellstig Regulations are the terms are isondecre set out below and ki the Letter of Offer proposed to be issued, and any 
abet documents reiateg totes Dfiiatng Offer. Consequently, the Equry Shares coral be tie isbad from the Stack Exchange. 

1.2 Pursuentto the initial PrAticAnnoincemerd dated December 01, 2021 r rketheAccuirer expremed its Medan to Frees 
the Deere Offer end the acquisition of the Epee Shares by Me Acquirer fram the Pude Shareholders di be conditional 
upon the completion of al idiom as may be required to be indertaken In terms of the SEBI Deli:keg Recitations. The 
Company has intimated the weed of the PAb be SexicEitehange on December01, 2021. 

1.3 Upon redid of the IPA, the Company appointed Mt. RMG &Associates, Radioing Company Secretaries, a Peer Review 
CompanySecretary Fern h terms of Regealion 10(2) of the SEBI !lettere Regulators. 

1.4 The Company notified to the Stock Exchange on December Ce, 2021, that a meeting of the Board is to be held on December 
13,2021 to erbar-alts considerand approve/ rejectthe Delisteg Offerand other matters incidental thereto orrequired h terms 
of the SEBI Debating Regulations, including seeking shareholders' approval, as may be required. 

1.5 The Acquirer submitted a certificate him ht. Rajesh Mehl (ICAI Meartershlp No. 072139), Partner, MGK &Asecclabs, 
Chartered Accountants, (Finn Regletralon No.: D06359N), dated December 13, 2021 (UDIN: 21072139AAAABA7415) 
calculating the Floor Price, computed h accordance with Regulation 20(2) of the SEBI Ddisting Regulations read with 
Regulirtion 8 of the SEBI Takscver Regulations, far the Debiting Offer as Re. 152.64 Per shire (Rupees One Hundred and 
Fetylee, are Sixty Four pee& %lifter Equity Shwa (the Tloo Price'). Further, theAcceirer has indicated that tt Is wilhg 
accept the Indicative Price up to Rs. 153/- (Rupees: One Hundred and Fifty Three only) per Equity Shen for purposes of the 
Del isthig Offer (the "leader° Pride). 

1.0 The Bard of Directors, in Mei meeting held on Decameter 13,2021, inter eia appreved the followeg: 
(i) Talon on record She Due Cligence Reed dated December 13,2021 received from RMG &Aseedites, Pr.:berg Company 

Secretaries, a Peer ReviewCorroeny Secretary firm in terms of Regulation 10(3)01SE131 Delete Regulalons; 
(If) After comet:neon of the vetoes facers are advarreeee of deleting and also cone:tette the Due Digence Report, 

the Board has granted their approval under Reguertion 10(4) of the SEBI Delisteg Regulations and recommended the 
propose to volubly deist the equity shares of the Company from the Stook Exchange for approval of the 
shareholders cithe Company through postal baJet The Board of !erectors have also certified that (a) The Company Is 
h compliance de the appicatrie provialorts of the seourekte laws; (b) The Aquirer is h complance with Regulation 
4(5) of the SEBI Deleting Regatione and (c) The proposed deleting is in the here& cifthe shareholders; 

(II) Approved the notice of postal ba tat to seekapproval of the shareholders retie Company h accordanoewlli Regulation 
B(1)(b) of the SEBI Delisteig Recitations are In accordance with the provisions of Section 110 of the Companies Act, 
2013 read with Rule 22 oldie Companies (ManagerrentandAcknirietratkin)Rules,2014 and other appleatie 

The Company notified the auhxfne of the aforesaid Board meeting to the Stock Exchange on December 13, 2021. 
1.7 The Corripany had dispelled the notice of postal beilot to the shereholders of the Company for seeichg tiler approval 

through postai bald and e-votirg on Decester24,2021. 
1.8 The shareholder's of the Company have palmed especial resolution through postai bakrton January 23,2022 approving the 

Delerthig Offer in accordance with Regulation 11(4) of the SEBI Deflating Regulations. The Compiny has declared the reek 
of postal bad to the Stick Exchange on January 25, 2022. As pert of the said resokreon, the votes canted by the Public 
Shareholders h favor of the Deleting Offer were 35,49,083 (Thirty Flee Lakha Forty Nine Thousand and Eighle Three) 
sates whit is more than two times the number of voles cashed by the Pubic Shareholders aped it i.e. 10,045 (Ten 
Thousand and Forty Five) votes. 

1.9 The Company has been granted VI-principle approval brdeisting (lithe Eget), Shares of the Company from NSE vide their 
letter no. NSE/ENF/DEUSTIAPPU2021-22/312 dated February 21, 2022 In accordance with Regulation 12 of the SERI 
Dedisteg Regulations. 

1.10 The Deleted PrisicAnnouvement is being issued h the foikreing mappers as muted under Regulirtim 15(1) of the 
SEBI Delistreg Regulations: 

Newspaper Language Blew 
Busheea Standard English AI aeons 
Minces Standard HMI Al etions 
Mental Lakshadeep Meath! Mired edtion (berg regional large:vs of the dace whim tie Seek Bcharge is sleeked) 

1.11 The Acquirer we Inform the Reis Sharehoklefs of amefernents or =Medians, if any to the information eat out in this 
Debited Public Announcement byway of a corrigendum that we be pubished in the ahrementened newspapers in which 
tee Detaled PuelcAnnoincernentis putished. 

1.12 The Deleting Offer is subject to the =Beane° of the Discovered Price, calculated In accordance wit the SEBI Deleting 
Regulations, by theAcqiirer.TheAreurer may also, at its decreed', propose (1)a price hieher than the Discovered Price for 
the purposes of the Deere Offer, or (I) a price whet is lower elan the Discovered Price but not less than the itokveue of 
the Company as certified by the Merchant Banker, h teens of Regulation 22 of the SERI Delisteg Regulations recent. 
Offer Pride. Any Discovered Price the is accepted by theAccurerfortheDdisting Oiler ora higher price theta offered for 
the Delisteg Offer et thek discretice, of a Counter Offer Price the resets h shareholding of the Promoter and Promoter 
Group reading 90% of the total elite shares outeandeg purauant to acceptance of the Coiner Offer Price by Reis 
Shareholders, steal hereinafter be referred b as the Exit Price. 

1.13 The Acquirer reserves the right not to proceed with or wttletaw the Deleting Offer In the event the conditions mentioned in 
paragraph 12 of this Detailed PuelicAnnoincement are not fulled or ff the approves eddied herein are riot obtained or 
conditions wech theAcquirer emederin its soledseretion bs onerous, are Wised in respect of suoh approvals. 

1.14 Neither the Acquirer nor tiny other entity belonging to the Promoter and Promoter Group of the Company shall sell aide 
Shares of the Compere: MI the completion of the Deleting Process. 

1.15 As per Regulations 28 of the SEBI Deleting Reigate: as, the Board is required to constitute a committee of independent 
directors to deride its written reasoned recommendation on the Deleting Offer and such recommendations shall be 
published at least 2 (two) woline days before the commencement of the Bid Period (as defined Mew) h the same 
n ewspapers wh ere th is Detailed Publicknou nce meet has been pubis here 

2. NECESSITYAMD OBJECTIVE °FINE DELISTING OFFER 
2.1 The objective oftheAcquirerin making the Deleting Offer is inter-ale 113: 

(a) obten tel ownership of the Cormarry, which all h ten provide enhanced °drakes] flexed Ity to support the Correarres 
business; 

(b) save complance odes and reduction h dedicating managementtime b co-m*4th the requirements assodated 
the continued II:steep, wech can be refocused on the Company's Dwindle and 

(c) pravide an atopporbeeeto the pubicshereholdersof the Company. 
2.2 in view oldie above, the Acquirer beleve that the Delis:re Offer can provide the Pudic Shareholders an opportunity to exit 

from the Company at a price discovered in accordance with the SERI Beller:1g Regulations. The Discovered Price all be 
&dandled in accordance with the reverse bock banding process as set out in the SEBI Deleting Rogations std ail be 
sueeotto acceptance by MeAcqurerareif or Promoterand PremoterGrat. 

3. BACKGROUP13 OF THEACQUIRER 
TheAcquirerbeking toths Prone:ea:Group of tie Geneve!. 

3.1 Acquirer-. Sopa Dicing Company Limited 
Soya Trading Company UMW is a public halted ourparry incorporated an March 1E1, 1961. The Company received 
certificate for commencement on Apri 13, 1e131 from the Reedier of Companies, West Bengal. The CIN of theAccurer la 
U51FK9W81981PLC033450. The registered of5oe of theAcquirer is situated at 18 B Shakespeare Same, Kolkala, West 
Bengal - 701:071 and the Corporate Office is sibeted et Rot No. 12, Sectel3 -1, Local Shopping Complex Vaned Kunj, 
New Deer -110 070. The Deectors of ItleAcquMrare astatine.: 

Name Address DIN Desigrection 
Vend Kumar Gupta 371), ODA Flab MIG, Severn Endave, rime Dehi -110032 00006526 Deader 
&New Agganeal 133-134, 2nd Floor, Pkt -9, Sec-24, Rate, DOI -fleet 00e36552 Dexter 
Radhey Shyam 1795, Cubed Lane, Kngswery Camp, Guru Teg Bahsickir Nagar, 

Delhi -110009 
00649458 Deector 

di Goyal House No. B- 100, Patel Garden, Veldt Mare, Utlam Nagar, 
Delhi - 110059 

07983245 Director 

Theauthoted shirecedeloftheAosenis Re 124,01,21,003compieesof99,42,1C0 egieshareadiscevelue Rai° each and 
114,070,000 preference sterna of face value Ps. 10 each at the paid up ahem capital of the Acquirer is Re. 118,94,62,960 
conerising of 4,876,2e5 cepity shires of ice value Re 10 each and 114,070,000offaco vd u o Ra. 10 each ansider. 

Particulars No. of shares Amotrit (in Rs.) 
Class A 
48,24,295 Equity Shares of Ra 10 each 

48,24,295 4,62,42,050 

Class B 
52,000 Betty Shure. of Re. 10 each 

52,000 5,20,0e0 

Total Equity Shares Arena 4417.82,963
Redeemable Preference Shares of Re 10 each 8,10,50,000 81,05)311000 
°etiolate Convertible Preference Shave of Rs. 10 each 3,30,20,060 33.02,00,000 
Total Preference Shires 11,40,71,000 1,14,07,00,000 
Total Paid up Share Capitol 11,89,48,296 1,18,84,62,950 

Note: Class' equity share shal have voting rights equal to 100 times of the ordnaryvoting rights of each class 'A' equity shares 
and shal be enilied b chidend equal to 1/10" of the dividot defiers(' on each ClessAequity effes.Cless 13' equry shires we 
enred to Bonus & dent shame h the same proportion of CeasAeicely shares. The holders °Klass 13' acpity shares shall enjoy 
all otherrighetowhioli a memberis errtiliad expectirg difererrtial righttovote &diridend esteemed 

3.2 TheAcquier is a Non Ban king Ferried Company (non depositeoceptieg)reeistered with the Reserve Bark of India are is 
also engaged in mimagerneetconauttancy Fe:bribes_ 

3.3 As on the dab of this Deleted PublicAnnouncemere Seem Trading Private Limit holds 52,62,242 Eceity Shares of the 
Company aggragatic to 1628% of is paid up share capital. 

3.4 The key kendel surrutery cif the Acquirer, based on the standalone financier statements, lox the last three financial yaws 
ended Mardi 31, 2021, 21320 and 2019, prepamd in accordance with generally accepted ecooirrting principles in India 

Indian is as weer lal tiorhra hr Re. lane except otherwise 

Particular. 
Financial year ended March 31, 

2021 2020 2019 
Tate renew 7,215.34 1,429.89 3,82151 
Less: Del:metre 107.98 105.0 87_19 
Less: Other evened 1,014.05 1,283.73 930.48 
Profit/ (Loss) before exciertIonal items and tax 8,093.31 4038 2,823.843 
Less: Exceptional Item 0.00 0.00 0.00 
Profit before tax 6,093.31 4036 2,823.88 
Less: Tax 925.64 -217.78 -755.51 
Profit / (Loss) after tax 5,167.47 258.12 3,57937 
Betty share Espied 487.63 486.43 486.43 
Reserves & Surplus 32,787.41 27,55635 27,298.22 
Other Rutty (excluding reserve; and surplus) 5,19022 180.44 3,885.04 
Net worth 33,275.04 28,042.78 27,784115 
Non - FftellCili Liabillies 1,694.73 48.01 2,64204 
Rnancel Llabittles 10,393.70 9,668.40 8,730.96 
Total Equtty and thelities 50,553.69 37,939.83 43,07271 
Nay - FftenCiliAesets 3,571.11 5,08429 5,805.00 
Brained Amite 46,982.58 32,875.35 3741711 
Total Assets 50,553.69 37,930.63 43,022.71 
Base & Diluted EPS - Class A (ki Rs.) 97.38 447 67.45 
Basic & Diluted EPS -Class B (in Rs.) 1082.89 57.8 813.43 
Bonk Vat per share Fe Re.) 682.38 576.53 571.20 

3.5 No entity belonging to the Promoter or promoter group has sold any Equity Shares of the Company dulrg the ex months 
preceding the date Pete boerd meeting (Le. Deceit.. 13, 2021) wherein the Delisling Offer was first considered. Further, 
el the members / entitles belong to the Promoter or promoter group of the Company have utderteken motto eel the Equity 
Shares of =Company irell the earierof 0) completion ofteeDelistrg Offer VI accordanoewith Regulation 30(5) the SEBI 
Westing Regulatiansex Miens oftheDelisteg Olsen accodancewill the SEBI Delisteg Regulatians. 

3.6 The Acquirer, Promoter and Promoter Group has nee been prohibited by SERI from dealhg in secuities, h terms of 
directions issued ire. Seam 11B of the SEBI Actoranyotherregulations made underthe SEBIAct 

3.7 TheAcqrirerheretry Mee al the Pubic Sharehiokiers of the Company to bid in accordance with the reverse took buidee 
emcees of the Stock Exchange and on the iarmsaidsueectto thecoreitions seitouthereiedi of Mei Off. Shams. 

3.8 TheAcquirer has, as deeded in parageph 18 of tee Dotted PublicAnnauncement made avalLadee ail thsrequeiba tees 
neeessarytafulli the obi crisoftheAcquirer under the Deleting Offer. 

3.9 Fuller, the Acquirer (for this clause reeved as -Transferor Company - is undergoing a Scheme ofAmegamatian 
eSdearnee amongst leen Tracing Company United eTraidefor Company - in, Renee Mercantile tiered ('Transferor 
Comparry -111"), Consolidated Rob and Ferree Limited ("Transferor Company- Nee Adel Photo Investments United 
(-Transferor Company V) end Conoatenate Advest Advisory Private Lheted ('Transferee Company'), whereh al the 
above mentioned Transferor Carmine!, infer alts includeg the &queer, evil be merged with Concatenate Advest 
Advisory Private Limit and upon the Scheme being effective, Soya Trading Con-parry Umbel wil staid dissolved 
persuarrtto operation of law. 

3.10 in teems of clause 151 dins abcive ma Moped &hems (refer Para 3.9 above), al contrects, deeds, undeistandngs, bonds, 
guarantees, agnomen* inerbernents aid weep and benefits of whabionver nine, if irry, ki whit any of the Transferor 
Gorrpaiies under the Scheme area party and are sitaisteg or having effect on the Effective Date, shall ramie in full 
force and effect against or in favour of the Transferee Company and may be enforced by or ageing the Transferee 
Company as fuly and effecbtily as If, instead of the Transferor Companies, the Transferee Compeny had been a party 
thereto or beneficiary or oblge thereto or thereunder. Acoortingly, as end when the Scheme becomes effective, the 
Transferee Company, Ws ConcatenaeAdvestAdviacry Private Limied shall be theAcceirer for the proposed Delisteg. 

3.11 Post effective date of the Scheme, M/s Concatenate Advest Advisofy Private Limited, welch presently Is a Group 
Ccmperry, shall become (Ditto} the Promoter Grow in the Company hoeing, alongetth the Promoter Group, 2,31,24,764 
equity shares represent-1g 71.53% of the paid-up equity medal cithe Company and shall continue to give Deleting Offer 
to the PubleSharehedera of the Company holdhg balano392,01,1302 equity sheree aggegeding to 25.47% of the paid up 
equitycapte of the Company, for an on be  of the Promoter Group:Idle Company. 

3.12 Detals of Concateri de AdvestAdvisary Prhcate Limited 
Ca neaten ere Adved Adviso ry Prime Liebe:1 is a private compere, incorporated on November 23, 2020wie the Reside-
of Companies, Kolkata. The CIN of the Acquirer is U74999W132020PTC241439. The registered orifice of the Amer. Is 
eluded at 113B Shakespeare Smelt Kolketa, West Bengal - 700371 and the Corporate Office is steeled at Fiat No. 12, 
SectorB- 1, Local Shopping CorreireVasard Kale New Delhi-110 070. The Directors of theAoeurerare esteem& 

4. 
4.1 

4.2 

4.3 
4.4 

!, I I 

Name Address DIN Desliffiatbn 
Rad* Shyam 1795, Outrem Lane, Kngsway Camp, Guru Teg Bahadur Nagar, 

Delhi -110009 
00649455 Director 

Manaj Kam. 
Restogi 

Flat Nu. 10-D, Peden -I, Near Pinery Choric, Diehed Garden, 
Delhi - 110095 

07585209 Ciredor 

The aLepareed Mare chid of treAcquier is Re 1,00,000 carrpriang of 105008;u.), shwas of lace value R 10 each and 
he paid up stereo/M.1ot theAtquier is Rs. 1,00,000 coneriseg ef10,000 eqiitysharea office value Re.10 each as under 

Particuhrs No. of sherd Amami en Rs.) 
Eery Shares of Rs. 10 each 10,000 1,00,000 
Total Paid up Share Capital 10,000 1,00,000 

BACKGROUND OF THE CONFANY 
Consoldated Fewest & Holcings Limited Is a public limited company originate hconearated as 'Konica Fed) Ft= 
Private Umtled" on May 01,1986 wider the provisions of the Compiles Act, 1E8. The fresh certificate of Mon:oration 
on change of the name cites Gomparryto the present name, i.e. Toreckiated Furred & Holdegs Umibd was received 
from the Register of Carriparres on Decanter 13, 2004. The Corporate iderrtification Number (CIN) of the Company is 
L33200UP1993PLC015474. The regletered peke of the Company is siluaked at 19th K.M. HapurBitandshahrRoed P.O. 
Gu kohl Waded Bu lands:hale Lee Pradesh - 203 408. The Corporeal. Office of ere Company Is ideated at Pet No. 12,3actor 
B- 1,Local Shoat:deg Corned, Vasant Kure New Debi- 110 070. The Equity Shams ofthe Companyare isted on NSE. 
The Company is a Syeterricalty imporkarrt Non-Deposit taking Non Banking Feancial Company rag atered with Reserve 
Beef of hob and Is engaged in the business of making investmeres are 13 provide bane 13 he promote group companies. 
The Equity Shares of the Companyare tided on National Stock Exchange of India Lenited having natiorreidetemirens. 
As al the derbsof this Debded PublicAnnancement the mantras ofthe Board are: 

Nero and Designation DIN Age lie Yee.) Dee of Appointment 
Saner Kumar Agareral, Managre Direckx 01623575 58 December 21, 2011 
Gaeta Giotra, Detector 06932897 50 August 13, 2014 
Seedy Aggarwal, Director 00006552 54 September 28, 2018 
Rad hey Shyam, Divot( 00649458 68 Apri 30,E 
Prakash Mati, Director 07906108 53 hkwenter14,2017 
Hi Goys], Dirac& 07983845 33 May 06, 2020 

4.5 we audited financial statements of the Company based on the standalone ruche statemerrts, for the last tree 
Mande yews ended March 31, 2021, 2020 and 2019 and mauchad tinted reviewed financials for the nine manta 
period ended December 31,2021 are as wider. (Ps. In laths) 

Perticulars Him mirth peed weed 
December 31, 2021 

FinFinanciall year ended Mesh 31, 
2021 2029 2019 

Revenue from Operations 243.00 1,123.51 507.82 445.70 
Other Income (.8.9:) 9.67 34243 358.30 
Total income 235.00 1,133.18 850.25 804.00 
essarael(esdudrigfroveme Dapreciern &Arreiliakn) (248.00) 51.22 55.16 561328 
Fiance Case 12.00 - 
Deixeciatke and Anerteaten - 116 1.78 2.57 
Prot / (Lees) Before Tex and exceptional Mims 471.03 1,080.20 793.31 233.15 
Lass 1 (Add) Excection al items 1202 (74320) 

(510. el 
(655.70) 

Profit! (leas) Bistro MX 471.00 1,080.20 805.33 
Profeeces)Atkr lax fbetre cheroxrpreherske home) 441.00 858.16 56243 
Paklefp &fere Capital 3,232.64 3,23254 3,232.64 3,232.64 
Reserves & Surplus NA 33.36035 3250278 31,940.35 
Net Worth NA 36,59459 35,735.42 35,172.99 
Total Non Fliancial Liabilities NA 391.80 318.11 792.03 
Total Flnanclai Lebilles NA 264 1.60 0.63 
Total Equay e Liabilties NA 36,98925 36,053.35 35,966.36 
Total Non Feencial Assets NA 1,804.48 1,887.24 2,070.44 
Total Flnanciad Assets NA 35,163.79 34,168.11 33,895.92 
Total Assets NA 36,988.25 36,053.35 35,03638 
No of Shams 32326 32326 323.26 32 326 
Book %hue per Share (in Re) NA 113.20 110.55 108.81 
Earring& Per Share (Basic and Dieted) (ln Rs.) 1.38 285 1.74 (2.03) 
Rabin on Net Worth (34) NA 2.34% 1.57% (1.86%) 

4.6 Brief audited financial statement of the Company based on the conedidated kende statements, for the last three 
Mandel leers ceded March 31, 2021,2020 and 2019 and weeded &tences forthe quarter ended December 31, 2021 
are as Leder. (Rs. In laths) 

Particulars 
Nine =nee pabti ended Finencial year ended Mesh 31, 

December 31, 2021 2021 2020 2010 
Revenue from Operations 677.00 2,18722 1,475.66 958.94 
Other income 113.00 18,773.93 685.71 651.14 
Total Income 790.00 20,960.15 2,161.37 1,610.09 
Beams (achic frame* Dierecaknilerrobakee (248.00) 74.67 60.16 592.43 
Hence Costs 1.00 - - 
Deported: end ArecrtIzateri 1.00 1,81 1.54 2.83 
ProliteLoss) Before Tax and exceptional items 1,038.00 45,066.43 14,643.91 (9,826.92) 
Less/(Add) Exceptional items - (1,875.77) (6,555.18) 
Profit/(Loss) Before Tax 5,790.00 45,066.43 12,788.14 (16,38210) 
Rofielaes)Phir Tax foie= die ampelereke Income 5,684.00 44,252.48 12,265.85 (16,70059) 
Paid-up Share Capital 32e2.64 3232.64 3,232.84 3,237  84 
Reserves & Surpes NA 1,30,97626 96,552.35 95,59431 
Net Worth NA 1,34,208.90 99,784.99 98,826.95 
Total Non Hemel Lbeities NA 675.85 399.83 1,401.61 
Total Financial Lel:flees NA 55.68 55.05 53.63 
Total Equity A Uabilties NA 1,49,388.98 1,12,596.64 1,12,517.14 
Total Non France] Assets NA 3,086.15 3,455.08 4,392.19 
Total Financial Assets NA 1,46302,82 1,09,140.48 1,08,224.95 
Total Asses NA 1,49,388.981,12,596.64 1,12,817.14 
Book Value per Share On Rs.) NA 415.17 I08.68 305.72 
Earrings Per Share (Beale and Diluted) (in Rs-} 32328 32328 323.26 323.28 
Ratan on Net Worth (%) NA 32.97% 1229% (18.93%) 

5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDOIG PATTERN OF THE COMPANY 
5.1 As on the date dells Detailed PiticAnnoutementehs capital audio olthe Campany is as Leiden 

Particulars Amount (ki Re) 
Authorised Capital 
3,25,00,000 Equity Shares of Re 10/- each 32,50,03,000 
2,60,00,000 Redeemable Preference Shores of IBM web Re 101- each 26,00,00,000 
Issued, Subscribed and Paid Up Capital 
3,2328,368 Equity Shares of Rs_ 10/- each 32,32,63,860 

5.2 As on the date cities Detailed RislicAmouncernere the Comparry has no outtancing preference shares, pertly paid up 
Equity Shares, convertide remnants, stock options or any other Ins:handle that may result ki the Issuance of EquLy 
Shams by the Company. Further, as on date, none of the Equity Shares held by the Risk Shareholdera are autfectto any 
look-in recuiremente 

5.3 Theshareholding pattern of the Company, as on February 18,2022 is asunder. 
Category of Shinto I eh rs No. of Shams % age 

Promoters SharaliokIng 
Indian 2,31,24,764 7153 
Fusee 
Bub Tote/ (A) 2.31,24,764 71.53 
Pubic Shareholding 
Institutions 
Mutual Funds I UTI 2, 888 0.01 
Fhancial instituters / Banks 3,070 0.01 
Insurance Corrpanke 
Aitemeiflive Investment Funds - - 
Fil I FPI 11,65,427 358 
Others 780 050 
Nan leen/tem 
NBFCs registered with RBI 2,946 0.01 
Individuate 51,81,489 16.03 
Bodies Corporate 9e36,724 2.99 
Others 18,55,318 5.74 
Sub Total (B) 92,01,602 28.47 
Grand Total e4e.(13) 3,23,211,366 100.00 

5.4 The Prorncrbarand Promoter Grow, =being theAcquiner, hold 2,31,24,764 equry 'flares in the Comparryas on the cede 
delis Detailed PublicArnoureernent, details ofieich are as under 

6. 

6.1 

Nem. of person 1 eery No. of Equity Shams held % age of holding 
Mar Arid Aga nval • - - 
Bhaveish Jedal 1,000 0.00 
Shyern Sunder endal 
Corsoldated Photo arid Fhvest Umead 1,01,85,335 31.51 
Ristil Tradhg Company Lleited 47,17,033 14.59 
Soyuz Trading Company Limited 52,62,242 11328 
ireal Poly irwesenent and FilEflCe Company Limited 11,86,246 3.67 
incial India Limited 
33J Trust 13,98,273 4.33 
Aseiti Trust' 
Bhevesh Trust 3,74,635 1.16 
Total 2,31,24,764 71.53 

' The Company has filed an application with Stock Exchange on Apri 16,21121 for neciassificeline of the above mentioned 
shareholders from 'Promoter and Prom:Fier Group' to 'Public category' under Regulation 31A of the SEBI (Udell 
Oblgalions red Disclosure Requiem.* Regulators, 2018. 

STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTEDAHD STOCK MARKET 
INFORMATION 
Theeqrity shard of the Gore:any era posierte isted on the fdloweg gecko:cc:lenge: 

Name of Stock Exchange Stock Symbol i Scrip Cods Dab of commencement of trading 
National Seek Exchange of hide Limited CONSOF1NVT March 29, 2005 

6.2 TheAcquirer seek to dellethe eqttty shares of the Conparryfrom NSE. The Company has reclaim! the inednelpie 
amoral for de-listeg frcrn NSE vide ther letter no. NSEENFZEUSTAPPU2021-22/312 dated February 21, 2022. 

63 TheAcqueer dome to exere the Offer Shares prnuantto a reverse boak-buildeg process through an acqrisition 
window tacitly, i.e. separate acquisition widow in farm of web based bidding pletfcrm provided by the Stock 
Exohange, in accordance de the stock melange mechanism (the 'Acquisition Window Faciley"), concluded In 
tiocordareewtth thetemt (lithe SERI Beller:1g Regulations and lee SERI Circulars. 

6.4 The comity shares of the Comperry are frequently traded on NSE h teens of Rs/widen 2(1))) of the SERI Takeover 
Rego 

6.5 The high, toe average market price and total %dune of Eceity Shares traded in the last three Yews mid the ireetliy 
high, fear, average market price arid total volume of Betty Shares traded for the six months emote:leg the month h 
whet PubleAnnouncerrierrtfor Deleting Offer is given are set outbeiow: 
6.5.1 NSE 

Period 

High Low Weight 
AYD7e9 
a Price 

Total 
nailed 
QUintIty 

in the 
Period 

Teti 
Traded 

Value (Rm. 
Lakhs) in 
the Period 

Price 
iRe.) 

Date No. of 
elem. 
trailed 

Price 
(Rs.) 

Dais No. of 
i e.. 

traded 

FY2021 166.70 12-10,21 39,575 36.40 01-03-2021 21,713 126.79 1,05,42,4381,33,86.45 
FY2020 44.75 16-12-20 24,782 1725 23-03-2020 728 34.85 893313 311.31 
FY2019 51.90 07-01-19 21,982 27,80 29-013-2019 14,180 42.07 7,82,194 320.69 
January 2022 113535 21-01-22 111,528 145.55 08-131-0)22 13,954 107.06 5,32,614 889.91 
December 2021 168.00 16-12-21 31,080 135.10 02.12.2021 12,815 153.64 3,03,226 455.87 
Novernber 2021 15730 06-11-21 2,04.5 131.35 23-11-2021 0, e 7 14725 1,80,823 26620 
October 2021 166.70 12-10-21 39,575 136.10 04-10-2021 39,245 156.11 37,00,094 5,77633 
September 2021 178.25 03-09-21 105,831 131.50 22-09-2021 22,271 148.69 22,98,488 3,417.61 
August 2021 141.90 31-08-21 175,598 110.00 11-013-2021 2057 127.78 5,07,624 648.82 

(Bourse: ew.enserela.com 
6.52 Fortes expose ofatoresaid tables under Para 6.5.1: 
- Year is afirenciel year endeg an March 31. 

WeightedAverage Price [Total Tienover/Total Traded Cuerrely)forall trading days dieing the said period 
High price is the maidrern of the daily high prices and Low price is the minimirn cithe daily taw prices of the 
Equity Shares of our Companyto hays., etthe month, asthe one maybe 

- in case of two days with the erne ligh 1 low, the date with higher volume has been considered. 

7. IDIPECTED POST DELSTMG OFFER SHAREROLDING OF TIE COMRANY 
The expected post Deleting eft. shareholding pattern ofthe Company, assuming all the Eerie Shares are acquired 
from the Pudic Shareholders pireueetto the Deleting 011erwil be asinine,: 

B. 

Category Before Deleting Offer Post Deleting Offer 
Number of 

Equity Sham N age
Number of 

Equity Shares "IP
Acquirer (aiong wtth other Promoters/Promoter Group) 2,31,24,784 71.53 3,23,28,366 100.00 
Public Sharsholdng 92,01,602 28.47 
Total 3,23,26,386 100.00 3,23,26,366 100.00 

MARAGERTOTHE OFFER: 
The details ofthe Managerto the Offer is as under. 

Name 
SEM Rein No. 
Addrese 

Sundae Capital Advisors Privets Limit.' 
: 'N61300012494 
: Level 9, Feline', Piot No_ C -59 Beck, Sandra Kuria 

C,omplediandra (East), /Aimee- 400061 
Tel. No. +9122 6703 0639 
Eanall : cfredelistheelsundarecapitaLcom 
investorGrlevance e-niall id : grievanceserteestaidaecadtalsom 
Weltaile : wasindeecapitatoorn 
Contact Parton : Melia] Lohialfildirna Wad 

9. REGISTRAR TO THE OFFER: 
The date ki of the Registrar bathe Offer is as ruder. 

None 
SERI Rep. No. 
Address 

41 

Contact Person 

rehab 
Tel. 
Fax 

Unk herd India Prime Linked 
11110000041339 
C101,1"Floor,247Park,LBSMarrechrollWest, 
Wumbei - 403 083, Maharashtra, inch 
Sumeet Deehpande 
con sris
eawirkinti•ne.m.h 
+91 22491862013 
+91 22 491 0 6195 

10. DETERAINATION OF THE FLOOR PRICEME NINCATIVE PRICE 
10.1 The Amer. propose to acquire the Equity Shares of the Company from the Public Shareholders pursuarrt to a 

reverse bookbuking process estetelatied rearms of Scheride II ofthe SEBI Delete Regulations. 
102 The BeffeShares of the Company emits/ad and traded on the Stock Exchange. 
102 The annueeed tracing trnover baseetoi the eating volume of the Equity Shares of the Company on NSE, based 

ce the information amidee on the wale& the deck exchange dining the period from December 01, 2020 to 
November 30, 2021(.e. twelve Wender months Freddie the calendar month in which the Stack Beisange were 
notified ofthe meeting ofthe Board Int/itch the Deleting Offerwas considend) ("Reference Melee asunder. 

Ridiculers NSE 
No. of shares traded 1,04,52,7134 
Average renter ci shares OUPEtrldrig cluing the aforesaid period 3,23,26,386 
Traded volume (h % age) 32.34% 

Sou.: Certificate fmm Mr. Reesh Meal (ICA Membership No. 072139), Partner, MG( & Associates, Chartered 
Accountants, (Fern Reestratte No.:005359g dated Decerrbar13, 2021 (UDIN: 21072139AsAABA7415). 

10.4 As on the Reference Date, the mule shares of the Company are frequently traded on Stock Exchange In terrns of 
Regalia' 21)(1) of the Secedes end Exehange Board ci India (SubetantiaJAcquiskion cfSharee are Takeovers) 
Rogation% 2011,as arnardeeteSEBITabiodelleguertionel. 

115 As required wider Regulation 26(2) of the SEBI Delisteg Regulations, provides that the floor price shall be 
determined in terms of Regulation 8 of the SEBI Takeover Repletion% the Reference Date for comptree the floor 
price would be the date on welch the recopeed stark exchange were notified of the Board meeting in welch the 
Deleting Offer would be cons/clone! Le. December 13,2.021. 

10.6 In terms of Regulation 8 of the Secedes and Exchange Board of Inds (Substantial Aosuistece of Shares and 
Takeevers) eagulations,2011, the floorprice steel be higher of thefoicrMrg: 
S. 

Na Particulars Rs. Per share 

a. the !thest negotiated price per share of theta* company for any aapisiion under the 
agreement attracting the oblgation b make a public announaereent of an open offer, 

Not Applicable 

b. the volume-weighted average price paid or payable for acquisMons, whether by the 
rawest or by any person acing Is concert wit him, dung the filly-two weals immediately 
Femderg the dab of the pudic amouncertere 

Na Applicable 

ci. the highest price paid or payable for any acquisition, whether by the acquit eror by any 
person acre in concert wih him, &Mg the twenty-slic weeks rnmediately preceding the 
date of the public announcement; 

Notkplicable 

d. the volume-weighted average market price of such shares for a period of sixty trading 
days immediately preceding the date of the pubic announcement as traded on the stock 
exchange where the madman volume of trading in the shares of the target company are 
recorded during such period, provided such shame ere frequent/ traced; 

152.64 

e. where the shores are nor( frequently traded, the price determined by the acquirer and the 
manager to the open oiler taking into amount vseelion parameters Inc:Meng, book value, 
comparable tradeg multiples, and such other parameters as are customary to valuation 
of shares of such companies; and 

Not Applicable 

f. the per share value computed wider sub-regulation (5), if appicatike NctApplicable 
• Certificate dated Decanter 13, 2021 issued by les MGK & Associates, Chartered Accountres (UDIN: 
210/2139AAAABA7415). 

10.7 TheAcqurer Informed the Calvary of the Fleet Price and the Macabre Price lathe Deleting Offeror, December 
13, 2021 and the semewas notified by the Cormerrytothe Stock Emhange an December 13,2021. 

103 Fidler, the Acquirer has indicated that it la wiling to accept the Indicative Price up to Rs. 153/- (Rupees One 
Hundred and FtityThres only) per Eget), Share forpirposesof the Deleting CO. (the 'Indicative Price"). 

11. DETERAINATION Of DISCOVERED PRICE APID DU PRICE 
11.1 The Acceirer proposes to acceire the Offer Shares pusuant to a reverse book-buideg promos through an 

Acquideon Window Fadlty, Le., separate aceesttion window h the form eta web based bkicing platform provided 
by NSE, in accordance with the stock exchange mecherdsm, conducted in accordance with the terms of the SEBI 
Deleting Regulations_ 

112 Al Public Shareholders can tender their Offer Shores cluing the Bid Period (as defried Mew) es set out h 
paragraphs 14 and 15 of this Detaled PublicAnnauncemere 

113 The minimirn price periefershere payable bytheAcquharfor the Offer shares Rewires pursuentto the Deleting 
Offer, as determined in accordance with the SEBI Deleting Regulation, wit be the price at whit the shareholding 
of theAcquMr along wit, other members of the Promoter and Promoter Group of the Company readies 90% of the 
total equity shares of the Company, °educing such mule shares in terms of Regulation 21(a) of SEBI Deleting 
Regulations, pursuant to a reverse-book building process through Acquisttion Window Fecltty concluded in he 
manner spodfied in Schedule II of the SEBI Delisteg Rogue:bans (131ecovered Price") wiich shall not be ewer 
than the Floor Price. 

11.4 The art-off dirk) fordeteiminalion of inactive Pubic Shareholders is February 21, 2022 (i.e. the date of receipt of re 
principle appiroval from NSE) 

115 TheAcceirershal be toundio accept the Equity Shams tendered or offered h the Deleting OW at the Discovered 
Price deter:Med through Reverse Bock Belding Process Is equal to the Fkxa Price or less than the indkalive Price. 

115 The Acquirer is under no obligaton to weed the Discovered Price If It is higher then the indicative Price. The 
Acqueennity, at its dscreeme 
• accept the Discovered Price; 
• offera pile° Vier than the Discovered Price; or 

• Mike a CounterOfferai GounterOfferPrice. 
11.7 The "ExItPrIce" shall be: 

• the Discovered Price, racceptel bytheAcquiree 
• a price higher than the Discovered Price, tottered bytheAcquirerattheirdscretion; or 
• the Comte( Offer Price offered by the Adjurer at thee ciscretion which, pursuant to eocepence and / or 

rejedice by Pubic Shareholders, reeks in the sharehaiding of the Promoters and Promoter Group of the 
Company reachhg to 90% of the total equry shares cfthe Company, excluding such Equity Shares in terms of 
Regulation 21(a) of the SEBI Deleting Regulations. 

11.8 The Accede shall announce Me Discovered Price, its declaim to accept of reject the Discovered Price / offer a 
Counter Oft. Pr., as appicabie h the same nerepapers inwh eh he Detailed Pu icknouscament is pub lehed, h 
accordance with thesoliedeedactletleesetouth paragraph 19 of ties Deleted PiticAnnoincement. 

11,9 Once theAreeirer annouice the Exit Price, the Roger. wit admire, sued to the teens end condttions set out h 
this Detailed PublicAnnoureementand the Letterof Offerd the Deleting Offer, l the Mar Shares vaidly bettered 
ate price not excaraing the Exit Price, fora cash ccesiderertion equal b the Exit Price ter each such Oliff share 
mildlytendered and enstrethat (I) In ease cif Exit Price being mcfethan the Flea Price butequal to ix less than the 
Indicative Price, the payment shall be made through the secondary serest settlement mechanism; (11) in case the 
Bit Price is higuarthan the Indicative Price, the payment shall be rradswithe 5 (Fire) workke daysfrorn the dabs of 
Pubic Announoamerrt as specified in paragraph 18.1 (i) of this Dee The AcquMr wil not accept Offer Shams 
offered at a price that exceeds tie Exit Price. 

11.10 tr the Acquirer does not accept the Discovered Price, then the Acquirer may, at its SOW &cretin, make a canter 
offer to the Pubic Shareholders withe 2 (two) waking days of the closure of the Bid Period and the AcquMr shall 
ensue compliance with the provisions of the SEBI Delis kg Regulations h accord.ce with the timelhes provided 

Sciedule IV of the SEBI Deleting Regulations. 
11.11 etheAreurerdo not acceptthe Discovered Price h terms of SEBI Deleting Regulations and dens not make career 

offer 13 the Relic Shareholders h teens of Regulation 22(4) cif the SEBI Delisting Regulations and / orthe Deleting 
Offerfale h terms of Regulation oftheSEBI Deleting Regulation: 
(a) theAreurervell have no rightoobligation hacqure the Ceer Shares ter/dared in the Delisling Offen 
(b) the Acquirer, Mrough the reneger to the Deleting Offer, all withh 2(tven working days of closure of the Be 

Period (es defiled below.) amounce such rejection of the Discovered Price or thee oldie Delisteg Dear, 
through an amourcerniertin al newspapers where the Deleted PubicAnnoincernenthas been published; 

(c) No fhad applicalionfordelleting shall be made before the Stock Exchange{ 
(d) the len on the Equity Stares tendered / offered in terms of Schedule II or Schedule IV of the SEBI Deleting 

Regulation as the case may Weisel be released 13 such Public Shareholders) () on the date ce disclosure of 
the outcome of the reverse book building pfoceea weer Rage/dice 17(3) of the SEBI Deleting Relegations if 
the minimum nutter of Equity Shard as provided wider Regulation 21(a) of the SEBI Nestle Regulations 
are not tendered 'offered; (i) on the dee of making pubic anniencened for Me kilure of the Deleting Offer 
under Regulation 17(4) of the SEBI Dedisteg Regulations if the price cheer:Bred teach the reverse book 
billing process Is rejected by the Acquirer, (II) in accordance with Scletie fV of the SEBI Deleting 
Regulations to counter offerhas been made by theAoceker. 

ConsoNdeted Raved & Holdups Limited Continuo-to next Aga 
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• 
DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

Consolidated Finvest & Holdings Limited 
GIN: L33200UP1993PLC015474) 

Registered Office: 19' K.M. Hapur Bulandshahr Road, P.O. Gulaothi, Bulandshahr, 
Uttar Pradesh - 203 408 

Corporate Office: Plot No. 12, Sector B -1, Local Shopping Complex, Vasant Kunj, New Delhi -110 070 
Tel.: +91 11 4032 2100 Website: www.consofinvest.com, Email: cs_cfhl©jindalgroup.com 

Contact Person: Mr. Anil Kaushal, Company Secretary 

This Detailed Public AnnouncemeM (the "Detailed Public Announcement" or "DPA") is being issued by Sundae Capital 
Advisors Private Limited ("Manager" or "Manager to the Offer") for and on behalf of the Acquirer, Soyuz Trading 
Company Limited, along with Concatenate Advest Advisory Private Limited and other members of promoter and 
promoter group of Consolidated Finvest & Holdings Limited, (the "Acquirer") to the Public Shareholders as defined 
under Regulation 2(1)(t) of the Securities and exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as 
amended, ("SEBI Delisting Regulations") (as defined below) ("Public Shareholders") of Consolidated Finvest &Holdings 
Limited (the "Company") in respect of the proposed acquisition of the fully paid up equity shares of the company with a 
face value Rs. 10 each ("Equity Shares") that are held by the Public Shareholders and consequent voluntary delisting of 
the equity shares of the Company from National Stock Exchange of India Limited ("NSE/Stock Exchange") pursuant to 
Regulation 15 and other applicable provisions of SEBI Delisting Regulations ("Delisting Offer") and in accordance with 
the terms and conditions set out below and/or in the Letter of Offer (as defined below). 

1. Background of the Delisting Offer 
1.1 The Acquirer, along with Concatenate AdvestAdvisory Private Limited and other members of promoter and promoter group, 

is making this Detailed Public Announcement to acquire up to 92,01,602 representing 28.47% of the total issued share 
capital of the Company from the Public Shareholders pursuant to Part B of chapter III read with Chapter IV of the SEBI Delisting 
Regulations. If the Delisting Offer is successful as provided in paragraph 11 road with paragraph 12 of this Detailed Public 
Announcement, the Acquirer will apply for delisting of the Equity Shares from the Stock Exchange in accordance with SEBI 
Delisting Regulations and the terms and conditions set out below and in the Letter of Offer proposed to be issued, and any 
other documents relating to the Delisting Offer. Consequently, the Equity Shares shall be delisted from the Stock Exchange. 

1.2 Pursuant to the Initial PublicAnnouncement dated December 01, 2021 ("IPA"),the Acquirer expressed its intention to make 
the Delisting Offer and the acquisition of the Equity Shares by the Acquirer from the Public Shareholders will be conditional 
upon the completion of all actions as may be required to be undertaken in terms of the SEBI Delisting Regulations. The 
Company has intimated the receipt of the IPAto the Stock Exchange on December 01, 2021. 

1.3 Upon receipt of the IPA, the Company appointed M/s. RMG &Associates, Practicing Company Secretaries, a Peer Review 
Company Secretary Firm in terms of Regulation 10(2) of the SEBI Delisting Regulations. 

1.4 The Company notified to the Stock Exchange on December 03, 2021, that a meeting of the Board is to be held on December 
13, 2021 to inter-alia consider and approve/ reject the Delisting Offer and other matters incidental thereto or required in terms 
of the SEBI Delisting Regulations, including seeking shareholders' approval, as may be required. 

1.5 The Acquirer submitted a certificate from Mr. Rajesh Mittel (ICAI Membership No. 072139), Partner, MGK & Associates, 
Chartered Accountants, (Firm Registration No.: 006359N), dated December 13, 2021 (UDIN: 21072139AAAABA7415) 
calculating the Floor Price, computed in accordance with Regulation 20(2) of the SEBI Delisting Regulations read with 
Regulation 8 of the SEBI Takeover Regulations, for the Delisting Offer as Rs. 152.64 Per share (Rupees One Hundred and 
Fifty Two, and Sixty Four paisa only) per Equity Share (the "Floor Price"). Further, theAcquirer has indicated that it is willing to 
accept the Indicative Price up to Rs. 153/- (Rupees One Hundred and Fifty Three only) per Equity Share for purposes of the 
Delisting Offer (the "Indicative Price"). 

1.6 The Board of Directors, in their meeting held on December 13, 2021, inter elle approved the following: 
(i) Taken on record the Due Diligence Report dated December 13, 2021 received from RMG &Associates, Practicing Company 

Secretaries, a Peer Review Company Secretaryfirm in terms of Regulation 10(3) of SEBI Delisting Regulations; 
(ii) After consideration of the various factors and advantages of delisting and also considering the Due Diligence Report, 

the Board has granted their approval under Regulation 10(4) of the SEBI Delisting Regulations and recommended the 
proposal to voluntarily delist the equity shares of the Company from the Stock Exchange for approval of the 
shareholders of the Company through postal ballot. The Board of Directors have also certified that (a) The Company is 
in compliance with the applicable provisions of the securities laws; (b) The Acquirer is in compliance with Regulation 
4(5) of the SEBI Delisting Regulations; and (c)The proposed delisting is in the interest of the shareholders; 

(iii) Approved the notice of postal ballot to seek approval of the shareholders of the Company in accordance with Regulation 
8(1)(b) of the SEBI Delisting Regulations and in accordance with the provisions of Section 110 of the Companies Act, 
2013 read with Rule 22 of the Companies (Management andAdministration) Rules, 2014 and otherapplicable laws. 

The Company notified the outcome of the aforesaid Board meeting to the Stock Exchange on December 13, 2021. 
1.7 The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval 

through postal ballot and e-voting on December 24, 2021. 
1.8 The shareholders of the Company have passed a special resolution through postal ballot on January 23, 2022 approving the 

Delisting Offer in accordance with Regulation 11(4) of the SEBI Delisting Regulations. The Company has declared the result 
of postal ballot to the Stock Exchange on January 25, 2022. As part of the said resolution, the votes casted by the Public 
Shareholders in favour of the Delisting Offer were 35,49,083 (Thirty Five Lakhs, Forty Nine Thousand and Eighty Three) 
votes which is more than two times the number of votes casted by the Public Shareholders against tl. i.e. 10,045 (Ten 
Thousand and Forty Five) votes. 

1.9 The Company has been granted in-principle approval for delisting of the Equity Shares of the Company from NSE vide their 
letter no. NSE/ENF/DELIST/APPL/2021-22/312 dated February 21, 2022 in accordance with Regulation 12 of the SEBI 
Delisting Regulations. 

1.10 The Detailed Public Announcement is being issued in the following newspapers as required under Regulation 15(1) of the 
SEBI Delisting Regulations: 

Newspaper Language Edition 
Business Standard English All editions 
Business Standard Hindi All editions 
Mumbai Lakshadeep Marathi Mumbai edition (being regional language cite place where the Stack Exchange is stated) 

1.11 The Acquirer will inform the Public Shareholders of amendments or modifications, if any to the information set out in this 
Detailed PublicAnnouncement byway of a corrigendum that will be published in the aforementioned newspapers in which 
this Detailed PublicAnnouncement is published. 

1.12 The Delisting Offer is subject to the acceptance of the Discovered Price, calculated in accordance with the SEBI Delisting 
Regulations, by theAcquirer. TheAcquirer may also, at its discretion, propose (i) a price higher than the Discovered Price for 
the purposes of the Delisting Offer, or (ii) a price which is lower than the Discovered Price but not less than the book value of 
the Company as certified by the Merchant Banker, in terms of Regulation 22 of the SEBI Delisting Regulations ("Counter 
Offer Price").Any Discovered Price that is accepted by the Acquirer for the Delisting Offer or a higher price that is offered for 
the Delisting Offer at their discretion, or a Counter Offer Price that results in shareholding of the Promoter and Promoter 
Group reaching 90% of the total equity shares outstanding pursuant to acceptance of the Counter Offer Price by Public 
Shareholders, shall hereinafter be referred to as the Exit Price. 

1.13 The Acquirer reserves the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned in 
paragraph 12 of this Detailed Public Announcement are not fulfilled or if the approvals indicated herein are not obtained or 
conditions which theAcquirer consider in its sole discretion to be onerous, are imposed in respect of such approvals. 

1.14 Neither the Acquirer nor any other entity belonging to the Promoter and Promoter Group of the Company shall sell Equity 
Shares of the Company till the completion of the Delisting Process. 

1.15 As per Regulations 28 of the SEBI Delisting Regulations, the Board is required to constitute a committee of independent 
directors to provide its written reasoned recommendation on the Delisting Offer and such recommendations shall be 
published at least 2 (two) working days before the commencement of the Bid Period (as defined below) in the same 
newspapers where this Detailed PublicAnnouncement has been published. 

2. NECESSITYAND OBJECTIVE OF THE DELISTING OFFER 
2.1 The objective of theAcquirer in making the Delisting Offer is inter-alia to: 

(a) obtain full ownership of the Company, which will in turn provide enhanced operational flexibility to support the Company's 
business; 

(b) save compliance costs and reduction in dedicating management time to comply with the requirements associated with 
the continued listings, which can be refocused on the Company's Business; and 

(c) provide an exit opportunity to the public shareholders of the Company. 
2.2 In view of the above, the Acquirer believe that the Delisting Offer can provide the Public Shareholders an opportunity to exit 

from the Company at a price discovered in accordance with the SEBI Delisting Regulations. The Discovered Price will be 
determined in accordance with the reverse book building process as set out in the SEBI Delisting Regulations and will be 
subject to acceptance by theAcquirer and /or Promoter and Promoter Group. 

3. BACKGROUND OF THEACQUIRER 
TheAcquirer belong to the Promoter Group of the Company. 

3.1 Acquirer: Soyuz Trading Company Limited 
Soyuz Trading Company Limited is a public limited company incorporated on March 18, 1981. The Company received 
certificate for commencement on April 13, 1981 from the Registrar of Companies, West Bengal. The CIN of the Acquirer is 
U51909WB1981PLC0334,50. The registered office of the Acquirer is situated at 16 B Shakespeare Sarani, Kolkata, West 
Bengal - 700071 and the Corporate Office is situated at Plot No. 12, Sector B -1, Local Shopping Complex Vasant Kunj, 
New Delhi -110070. The Directors of theAcquirer are as follows: 

Name Address DIN Designation 
Vinod Kumar Gupta 37D, DDA Flats MIG, Shivam Enclave, Jhilmil, Delhi -110032 00006526 Director 
Sanjeev Aggarwal 133-134, 2nd Floor, PM -9, Sec-24, Rohini, Delhi - 110085 00006552 Director 
Radhey Shyam 1795, Outram Lane, Kingsway Camp, Guru Teg Bahadur Nagar, 

Delhi - 110009 
00649458 Director 

It Goyal House No. B - 100, Patel Garden, Kakrola More, Uttam Nagar, 
Delhi - 110059 

07983845 Director 

The authorized share capital of theAcquirer is Rs.124,01,21,000 comprising of 99,42,100 equityshares of face value Rs. 10 each and 
114,070,000 preference shares of face value Rs. 10 each and the paid up share capital of the Acquirer is Rs. 118,94,62,950 
comprising of 4,876,295 squib/ shares of face value Rs. 10 each and 114,070,000 of face value Rs. 10 each as under: 

Particulars No. of shares Amount (in Rs.) 
Class A 
48,24,295 Equity Shares of Rs. 10 each 

48,24,295 4,82,42,950 

Class B 
52,000 Equity Shares of Rs. 10 each 

52,000 5,20,000 

Total Equity Shares 48,76,295 4,87,62,950 
Redeemable Preference Shares of Rs. 10 each 8,10,50,000 81,05,00,000 
Optionally Convertible Preference Shares of Rs. 10 each 3,30,20,000 33,02,00,000 
Total Preference Shares 11,40,70,000 1,14,07,00,000 
Total Paid up Share Capital 11,89,46,295 1,18,94,62,950 

Note: Class 'B' equity share shall have voting rights equal to 100 times of the ordinary voting rights of each dass 'A' equity shares 
and shall be entitled to dividend equal to 1/10" of the dividend declared on each ClassAequity shares. Class 'B' equity shares are 
entitled to Bonus & right shares in the same proportion of Class A equity shares. The holders of Class 'B' equity shares shall enjoy 
all other rights to which a member is entitled expecting differential rightto vote & dividend entitlement. 

3.2 TheAcquirer is a Non Banking Financial Company (non deposit accepting) registered with the Reserve Bank of India and is 
also engaged in management consultancy actMties. 

3.3 M on the date of this Detailed Public Announcement, Soyuz Trading Private Limited holds 52,62,242 Equity Shares of the 
Company aggregating to 16.28% of its paid up share capital. 

3.4 The key financial summary of the Acquirer, based on the standalone financial statements, for the last three financial years 
ended March 31, 2021, 2020 and 2019, prepared in accordance with generally accepted accounting principles in India 
'Indian GAAP is as under: (al figures in Rs. lakhs except otherwise stated) 

Particulars 
Financial year ended March 31, 

2021 2020 2019 
Total revenue 7,215.34 1,429.89 3,821.51 
Less: Depreciation 107.98 105.8 67.19 
Less: Other expenses 1,014.05 1,283.73 930.46 
Profit/ (Loss) before exceptional items and tax 6,093.31 40.36 2,823.86 
Less: Exceptional Item 0.00 0.00 0.00 
Profit before tax 6,093.31 40.36 2,823.86 
Less: Tax 925.84 -217.76 -755.51 
Profit / (Loss) after tax 5,167.47 258.12 3,579.37 
Equity share capital 487.63 486.43 486.43 
Reserves & Surplus 32,787.41 27,556.35 27,298.22 
Other Equity (excluding reserves and surplus) 5,190.22 180.44 3,865.04 
Net worth 33,275.04 28,042.78 27,784.65 
Non - Financial Liabilities 1,694.73 48.01 2,642.04 
Financial Liabilities 10,393.70 9,668.40 8,730.98 
Total Equity and Liabilities 50,553.69 37,939.63 43,022.71 
Non - Financial Assets 3,571.11 5,064.28 5,605.00 
Financial Assets 46,982.58 32,875.35 37417.71 
Total Assets 50,553.69 37,939.63 43,022.71 
Basic & Diluted EPS - Class A (in Rs.) 97.38 4.87 67.45 
Basic & Diluted EPS - Class B (in Rs.) 1082.89 57.8 813.43 
Book Value per share (in Rs.) 682.38 576.50 571.20 

3.5 No entity belonging to the Promoter or promoter group has sold any Equity Shares of the Company during the six months 
preceding the date of the board meeting (i.e. December 13, 2021) wherein the Delisting Offer was first considered. Further, 
all the members / entities belong to the Promoter or promoter group of the Company have undertaken not to sell the Equity 
Shares of the Company until the earlier of (I) completion of the Delisting Offer in accordance with Regulation 30(5) the SEBI 
Delisting Regulations; or (ii) failure of the Delisting Offer in accordance with the SEBI Delisting Regulations. 

3.6 The Acquirer, Promoter and Promoter Group has not been prohibited by SEBI from dealing in securities, in terms of 
directions issued under Section 11B of the SEBI Act or any other regulations made under the SEBI Act. 

3.7 The Acquirer hereby invite all the Public Shareholders of the Company to bid in accordance with the reverse book building 
process of the Stock Exchange and on the terms and subject to the conditions set out herein, all of their Offer Shares. 

3.8 TheAcquirer has, as detailed in paragraph 18 of this Detailed PublicAnnouncement, made available all the requisite funds 
necessary to fulfill the obligations of theAcquirer under the Delisting Offer. 

3.9 Further, the Acquirer (for this dause referred as "Transferor Company - I"), is undergoing a Scheme of Amalgamation 
("Scheme') amongst Rishi Trading Company Umited ("Transferor Company - II"), Penrose Mercantile Umited ("Transferor 
Company - Ill"), Consolidated Photo and Finvest Limited ("Transferor Company - IV"), Jindal Photo Investments Limited 
("Transferor Company -V°) and ConcatenateAdvestAdvisory Private Limited ("Transferee Company"), wherein all the 
above mentioned Transferor Companies, inter alia induding the Acquirer, will be merged with Concatenate Advest 
Advisory Private Limited and upon the Scheme being effective, Soyuz Trading Company Limited will stand dissolved 
pursuant to operation of law. 

3.10 In terms of clause 15.1 of the abovementioned Scheme (refer Para 3.9 above), all contracts, deeds, understandings, bonds, 
guarantees, agreements, instruments and writings and benefits of whatsoever nature, if any, to which any of the Transferor 
Companies under the Scheme area party and are subsisting or having effect on the Effective Date, shall remain in full 
force and effect against or in favour of the Transferee Company and may be enforced by or against the Transferee 
Company as fully and effectually as if, instead of the Transferor Companies, the Transferee Company had been a party 
thereto or beneficiary or oblige thereto or thereunder. Accordingly, as and when the Scheme becomes effective, the 
Transferee Company, M/s ConcatenateAdvestAdvisory Private Limited shall be theAcquirerfor the proposed Delisting. 

3.11 Post effective date of the Scheme, M/s Concatenate Advest Advisory Private Limited, which presently is a Group 
Company, shall become part of the Promoter Group in the Company holding, alongwith the Promoter Group, 2,31,24,764 
equity shares representing 71.53% of the paid-up equity capital of the Company and shall continue to give Delisting Offer 
to the Public Shareholders of the Company holding balance 92,01,602 equity shares aggregating to 28.47% of the paid up 
equity capital of the Company, for an on behalf of the Promoter Group of the Company. 

3.12 Details of Concatenate AdvestAdvisory Private Limited 
ConcatenateAdvestAdvisory Private Limited is a private company incorporated on November 23, 2020 with the Registrar 
of Companies, Kolkata. The CIN of the Acquirer is U74999WB2020PTC241439. The registered office of the Acquirer is 
situated at 16 B Shakespeare Sarani, Kolkata, West Bengal - 700071 and the Corporate Office is situated at Plot No.12, 
Sector B -1, Local Shopping ComplexVasant Kunj, New Delhi -110070. The Directors of theAcquirerare as follows: 

4. 
4.1 

4.2 

4.3 
4.4 

Name Address DIN Designation 
Radhey Shyam 1795, Outram Lane, Kingsway Camp, Guru Teg Bahadur Nagar, 

Delhi - 110009 
00649458 Director 

Manoj Kumar 
Rastogi 

Flat No. 10-D, Pocket -I, Near Pummy Cheek, Dilshad Garden, 
Delhi - 110095 

07585209 Director 

The authorized share capital of the Acquirer is Rs. 1,00,000 comprising of 10,000 equity shares of face value Rs. 10 each and 
the paid up share capital of the Acquirer is Rs. 1,00,000 comprising of 10,000 equity shares of face value Rs. 10 each as under: 

Particulars No. of shares Amount (in Rs.) 
Equity Shares of Rs. 10 each 10,000 1,00,000 
Total Paid up Share Capital 10,000 1,00,000 

BACKGROUND OF THE COMPANY 
Consolidated Finvest & Holdings Limited is a public limited company originally incorporated as "Konica Photo Films 
Private Limited° on May 01,1986 under the provisions of the Companies Act, 1956. The fresh certificate of incorporation 
on change of the name of the Company to the present name, i.e. °Consoldiated Finvest & Holdings Limited° was received 
from the Registrar of Companies on December 13, 2004. The Corporate Identification Number (CIN) of the Company is 
L33200UP1993PLC015474. The registered office of the Company is situated at 19th K.M. Hapur Bulandshahr Road P.O. 
Gulaothi Gulardhl Bulandshahr Uttar Pradesh - 203408. The Corporate Office of the Company is situated at Plot No.12, Sector 
B -1, Local Shopping Complex, Vasant Kunj, New Delhi -110070. The Equity Shares of the Company are listed on NSE. 
The Company is a Systemically Important Non-Deposit taking Non Banking Financial Company registered with Reserve 
Bank of India and is engaged in the business of making investments and to provide loans to the promoter group companies. 
The Equity Shares of the Company are listed on National Stock Exchange of India Limited having nationwide terminals. 
As on the date of this Detailed PublicAnnouncement, the members of the Board are: 

Name and Designation DIN Age (in Years) Date of Appointment 
Sanity Kumar Agarwal, Managing Director 01623575 58 December 21, 2011 
Geeta Gilotra, Director 06932697 50 August 13, 2014 
Sanjeev Agganval, Director 00006552 54 September 28, 2018 
Radhey Shyam, Director 00649458 68 April 30, 2009 
Prakash Metal, Director 07906108 53 November 14, 2017 
It Goyal, Director 07983845 33 May 06, 2020 

4.5 Brief audited financial statements of the Company based on the standalone financial statements, for the last three 
financial years ended March 31, 2021, 2020 and 2019 and unaudited limited reviewed finandals for the nine months 
period ended December 31, 2021 are as under (Rs. In lakhs) 

Particulars Nine months period ended 
December 31, 2021 

Financial year ended March 31, 
2021 2020 2019 

Revenue from Operations 243.00 1,123.51 507.82 445.70 
Other Income (8.00) 9.67 342.43 358.30 
Total Income 235.00 1,133.18 850.25 804.00 
E, es *tuft finance cost, Depreciation &Mutation) (248.00) 51.22 55.16 568.28 
Finance Costs 12.00 -
Depreciation and Amortization 1.76 1.78 2.57 
Profit / (Loss) Before Tax and exceptional items 471.00 1,080.20 793.31 233.15 
Less / (Add) Exceptional items - 12.02 (743.83) 
Profit / (Loss) Before Tax 471.00 1,080.20 805.33 (510.68) 
Profitl(Lies)Ahr Tax (before other comprehensive income) 441.00 858.18 562.43 (655.70) 
Paid-up Share Capital 3,232.64 3,232.64 3,232.64 3,232.64 
Reserves & Surplus NA 33,360.95 32,502.78 31,940.35 
Net Worth NA 36,594.59 35,735.42 35,172.99 
Total Non Financial Liabilities NA 391.80 316.11 792.66 
Total Financial Liabilities NA 2.64 1.60 0.63 
Total Equity & Liabilities NA 36,989.25 36,053.35 35,966.36 
Total Non Financial Assets NA 1,804.46 1,887.24 2,070.44 
Total Financial Assets NA 35,183.79 34,166.11 33,895.92 
Total Assets NA 36,988.25 36,053.35 35,966.36 
No of Shares 323.26 323.26 323.26 323.26 
Book Value per Share (in Rs.) NA 113.20 110.55 108.81 
Earnings Per Share (Basic and Diluted) (in Rs.) 1.36 2.65 1.74 (2.03) 
Return on Net Worth (%) NA 2.34% 1.57% (1.86%) 

4.6 Brief audited financial statements of the Company based on the consolidated financial statements, for he last three 
finandal years ended March 31, 2021, 2020 and 2019 and unaudited financials fo the quarter ended December 31,2021 
are as under (Rs. in lakhs) 

Particulars 
Nine months period ended Financial year ended March 31, 

December 31, 2021 2021 2020 2019 
Revenue from Operations 677.00 2,187.22 1,475.66 958.94 
Other Income 113.00 18,773.93 685.71 651.14 
Total Income 790.00 20,960.15 2,161.37 1,610.09 
Byers% ffieducingfnmre cos(Depreckion &Amortizsice) (248.00) 74.87 60.16 592.43 
Finance Costs 1.00 - 
Depreciation and Amortization 1.00 1.81 1.84 2.63 
Profit/(Loss) Before Tax and exceptional items 1,036.00 45,066.43 14,643.91 (9,826.92) 
Less/(Add) Exceptional items - (1,875.77) (6,555.18) 
Profit/(Loss) Before Tax 5,790.00 45,066.43 12,768.14 (16,382.10) 
Profiti(Loss)AfterTas(beforeolhercomprehensffie kerne) 5,664.00 44,252.46 12,265.85 (16,700.69) 
Paid-up Share Capital 3,232.64 3,232.64 3,232.64 3,232.64 
Reserves & Surplus NA 1,30,976.26 96,552.35 95,594.31 
Net Worth NA 1,34,208.90 99,784.99 98,826.95 
Total Non Financial Liabilities NA 675.85 399.83 1,401.61 
Total Financial Liabilities NA 55.68 55.05 53.63 
Total Equity & Liabilities NA 1,49,388.98 1,12,596.64 1,12,617.14 
Total Non Financial Assets NA 3,086.15 3,456.08 4,392.19 
Total Financial Assets NA 1,46,302.82 1,09,140.48 1,08,224.95 
Total Assets NA 1,49,388.98 1,12,596.64 1,12,617.14 
Book Value per Share (in Rs.) NA 415.17 308.68 305.72 
Earnings Per Share (Basic and Diluted) (in Rs.) 323.26 323.26 323.26 323.26 
Return on Net Worth (%) NA 32.97% 12.29% (16.90%) 

5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY 
5.1 As on the date of this Detailed PublicAnnouncement, the capital structure of the Company is as under: 

5.2 

5.3 

Particulars Amount (in Rs.) 
Authorised Capital 
3,25,00,000 Equity Shares of Rs. 10/- each 32,50,00,000 
2,60,00,000 Redeemable Preference Shares of face value Rs. 10/- each 26,00,00,000 
issued, Subscribed and Paid Up Capital 
3,23,26,366 Equity Shares of Rs. 10/- each 32,32,63,660 

As on the date of this Detailed PublicAnnouncement, the Company has no outstanding preference shares, partly paid up 
Equity Shares, convertible instruments, stock options or any other instruments that may result in the issuance of Equity 
Shares by the Company. Further, as on date, none of the Equity Shares held by the Public Shareholders are subject to any 
lock-in requirements. 
The shareholding pattern of the Company, as on February 18, 2022 is as under. 

Category of Shareholders No. of Shares % age 
Promoters Shareholding 
Indian 2,31,24,764 71.53 
Foreign - -
Sub Total (A) 2,31,24,764 71.53 
Public Shareholding 
institutions 
Mutual Funds / UTI 2,888 0.01 
Financial Institutions/Banks 3,070 0.01 
Insurance Companies - -
Alternative Investment Funds - - 
Fll / FPI 11,88,427 3.68 
Others 760 0.00 
Non Institutions 
NBFCs registered with RBI 2,946 0.01 
Individuals 51,81,469 16.03 
Bodies Corporate 9,66,724 2.99 
Others 18,55,318 5.74 
Sub Total (B) 92,01,602 28.47 
Grand Total (A)+(B) 3,23,26,366 100.00 

5.4 The Promoter and Promoter Group, induding the Acquirer, hold 2,31,24,764 equity shares in the Company as on the date 
of this Detailed PublicAnnouncement, details of which are as under 

6. 

6.1 

Name of person / entity No. of Equity Shares held % age of holding 
Aakriti Ankit Agarwal * - - 
Bhavesh Jindal 1,000 0.00 
Shyam Sunder Jindal - -
Consolidated Photo and Finvest Limited 1,01,85,335 31.51 
Rishi Trading Company Limited 47,17,033 14.59 
Soyuz Trading Company Limited 52,62,242 16.28 
Jindal Poly Investment and Finance Company Limited 11,86,246 3.67 
Jindal India Limited - - 
SSJ Trust 13,98,273 4.33 
Aakriti Trust * - - 
Bhavesh Trust 3,74,635 1.16 
Total 2,31,24,764 71.53 

*The Company has filed an application with Stock Exchange on Apri116, 2021 for re-classification of the above mentioned 
shareholders from "Promoter and Promoter Group" to "Public category" under Regulation 31A of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2018. 

STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED AND STOCK MARKET 
INFORMATION 
The equity shares of the Company are presently listed on the following stock exchange: 

Name of Stock Exchange Stock Symbol / Scrip Code Date of commencement of trading 

6.2 The Acquirer seek to delist the equity shares of the Company from NSE. The Company has received the in-principle 
approval forde-listing from NSE vide their letter no. NSEIENF/DELIST/APPL12021-22/312 dated February21, 2022. 

6.3 TheAcquirer propose to acquire the Offer Shares pursuant to a reverse book-building process through an acquisition 
window facility, i.e. separate acquisition window in form of web based bidding platform provided by the Stock 
Exchange, in accordance with the stock exchange mechanism (the "Acquisition Window Facility"), conducted in 
accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars. 

6.4 The equity shares of the Company are frequently traded on NSE in terms of Regulation 2(1)(1 of the SEBI Takeover 
Regulations. 

6.5 The high, low, average market price and total volume of Equity Shares traded in the last three Years and the monthly 
high, low, average market price and total volume of Equity Shares traded for the six months preceding the month in 
which PublicAnnouncement for Delisting Offer is given are set out below: 
6.5.1 NSE 

Period 

High Low Weight 
Averag 
e Price 

Total 
Traded 

Quantity 
in the 
Period 

Total 
Traded 

Value (Rs. 
Lakhs) in 
the Period 

Price 
(Rs.) 

Date No. of 
shares 
traded 

Price 
(Rs.) 

Date No. of 
shares

traded 

FY 2021 186.70 12-10-21 39,575 36.40 01-03-2021 21,713 126.79 1,05,42,4381,33,66.45 
FY 2020 44.75 16-12-20 24,782 17.25 23-03-2020 728 34.85 893313 311.31 
FY 2019 51.90 07-01-19 21,982 27.80 29-08-2019 14,180 42.07 7,62,194 320.69 
January 2022 185.85 21-01-22 111,528 145.55 06-01-2022 13,954 167.08 5,32,614 889.91 
December 2021 168.00 16-12-21 31,080 135.10 02-12-2021 12,815 153.64 3,03,226 455.87 
November 2021 157.90 08-11-21 2,045 131.35 23-11-2021 6,667 147.25 1,80,823 266.26 
October 2021 186.70 12-10-21 39,575 136.10 04-10-2021 39,245 156.11 37,00,094 5,776.33 
September 2021 176.25 03-09-21 105,831 131.50 22-09-2021 22,271 148.69 22,98,468 3,417.61 
August 2021 141.90 31-08-21 175,596 110.00 11-08-2021 2057 127.78 5,07,624 648.62 

source: www.nsendia.com 
6.5.2 Forthe purpose of aforesaid tab es under Para 6.5.1: 

Year is a financial year ending on March 31. 
Weighted Average Price (Total Turnover/Total Traded Quantity) forall trading days during the said period 
High price is the maximum cite daily high prices and Low price is the minimum of the daily low prices of the 
Equity Shares of our Company for the year, or the month, as the case may be 
In case of two days with the same high /low, the date with higher volume has been considered. 

7. EXPECTED POST DELISTING OFFER SHAREHOLDING OF THE COMPANY 
The expected post Delisting Offer shareholding pattern of the Company, assuming all the Equity Shares are acquired 
from the Public Shareholders pursuant to the Delisting Offer will be as follows: 

Category Before Delisting Offer Post Delisting Offer 
Number of 

Equity Shares % age 
Number of 

Equity Shares % age 

Acquirer (along with other Promoters/Promoter Group) 2,31,24,764 71.53 3,23,26,366 100.00 
Public Shareholding 92,01,602 28.47 
Total 3,23,26,366 100.00 3,23,26,366 100.00 

8. MANAGER TO THE OFFER: 
The details of the Manager to the Offer is as under: 

Name : Sundae Capital Advisors Private Limited 
SEBI Regn. No. : INM000012494 
Address : Level 9, "Platina", Plot No. C- 59 'G' Block, Bandra Kuria 

Complex Bandra (East), Mumbai -400 051 
Tel. No. : +91 22 6700 0639 
Egnail : cthl.delisting@sundaecapital.com 
Investor Grievance e-mail id : grievances.mb@sundaesepitalcom 
Website : smwsundeacapitalcom 
Contact Person : Anchal Lohia/ Ridima Gulati 

9. REGISTRAR TO THE OFFER: 
The details of the Registrarto the Offer is as under: 

Name : Link !Mime India Private Limited 
SEBI Regn. No. : INR000004058 
Address : C 101, 1" Floor, 247 Park, L BS Marg Vikhroli West, 

Mumbai -400 083, Maharashtra, India 
Contact Person : Sumeet Deshpande 
E-mail : consolitedfn.delisting@linkintime.co.in 
Website : www.linkintime.co.in 
Tel. : +91 22 4918 6200 
Fax : +91 22 4918 6195 

10. DETERMINATION OF THE FLOOR PRICE AND INDICATIVE PRICE 
10.1 The Acquirer propose to acquire the Equity Shares of the Company from the Public Shareholders pursuant to a 

reverse book building process established in terms of Schedule II of the SEBI Misting Regulations. 
10.2 The Equity Shares of the Company are listed and traded on the Stock Exchange. 
10.3 The annualized trading turnover based on the trading volume of the Equity Shares of the Company on NSE, based 

on the information available on the website of the stock exchange during the period from December 01, 2020 to 
November 30, 2021 (i.e. twelve calendar months preceding the calendar month in which the Stock Exchange were 
notified of the meeting of the Board in which the Delisting Offer was considered) ("Reference Date") are as under: 

LINK Intime 

Particulars NSE 
No. of shares traded 1,04,52,784 
Average number of shares outstanding during the aforesaid period 3,23,26,366 
Traded volume (in % age) 32.34% 

Source: Certificate from Mr. Rajesh Mittel (ICAI Membership No. 072139), Partner, MGK & Associates, Chartered 
Accountants, (Firm Registration No.:006359N), dated December 13, 2021 (UDIN:21072139AAAABA7415). 

10.4 As on the Reference Date, the equity shares of the Company are frequently traded on Stock Exchange in terms of 
Regulation 2(1)(ft of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended ("SEBI Takeover Regulations"). 

10.5 As required under Regulation 20(2) of the SEBI Delisting Regulations, provides that the floor price shall be 
determined in terms of Regulation 8 of the SEBI Takeover Regulations, the Reference Date for computing the floor 
price would be the date on which the recognized stock exchange were notified of the Board meeting in which the 
Delisting Offer would be considered i.e. December 13, 2021. 

10.6 In terms of Regulation 8 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, the floor price shall be higher of the following: 
S. 
No. Particulars Rs. Per share 

a. the highest negotiated price per share of the target company for any acquisition under the 
agreement attracting the obligation to make a public announcement of an open offer, 

Not Applicable 

b. the volume-weighted average price paid or payable for acquisitions, whether by the 
acquirer or by any person acting in concert with him, during the fifty-two weeks immediately 
preceding the date of the public announcement; 

Not Applicable 

c. the highest price paid or payable for any acquisition, whether by the acquirer or by any 
person acting in concert with him, during the twenty-six weeks immediately preceding the 
date of the public announcement; 

Not Applicable 

d. the volume-weighted average market price of such shares for a period of sixty trading 
days immediately preceding the date of the public announcement as traded on the stock 
exchange where the maximum volume of trading in the shares of the target company are 
recorded during such period, provided such shares are frequently traded; 

152.64 

e. where the shares are not frequently traded, the price determined by the acquirer and the 
manager to the open offer taking into account valuation parameters including, book value, 
comparable trading multiples, and such other parameters as are customary for valuation 
of shares of such companies; and 

Not Applicable 

f. the per share value computed under sub-regulation (5), if applicable. Not Applicable 
* Certificate dated December 13, 2021 issued by M/s MGK & Associates, Chartered Accountants (UDIN: 
21072139AAAABA7415). 

10.7 The Acquirer informed the Company of the Floor Price and the Indicative Price for the Delisting Offer on December 
13, 2021 and the same was notified byte Company to the Stock Exchange on December 13, 2021. 

10.8 Further, the Acquirer has indicated that it is willing to accept the Indicative Price up to Rs. 153/- (Rupees One 
Hundred and Fifty Three only) per Equity Share for purposes of the Delisting Offer (the "Indicative Price"). 

11. DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE 
11.1 The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book-building process through an 

Acquisition Window Facility, i.e., separate acquisition window in the form of a web based bidding platform provided 
by NSE, in accordance with the stock exchange mechanism, conducted in accordance with the terms of the SEBI 
Delisting Regulations. 

11 2 All Public Shareholders can tender their Offer Shares during the Bid Period (as defined below) as set out in 
paragraphs 14 and 15 of this Detailed PublicAnnouncement. 

11 3 The minimum price per Offer share payable by the Acquirer for the Offer shares it acquires pursuant to the Delisting 
Offer, as determined in accordance with the SEBI Delisting Regulations, will be the price at which the shareholding 
of the Acquirer along with other members of the Promoter and Promoter Group of the Company reaches 90% of the 
total equity shares of the Company, excluding such equity shares in terms of Regulation 21(a) of SEBI Delisting 
Regulations, pursuant to a reverse-book building process through Acquisition Window Facility conducted in the 
manner specified in Schedule II of the SEBI Delisting Regulations ("Discovered Price") which shall not be lower 
than the Floor Price. 

11.4 The cut-off date for determination of inactive Public Shareholders is February 21, 2022 (i.e. the date of receipt of in-
principle approval from NSE) 

11.5 The Acquirer shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer at the Discovered 
Price determined through Reverse Book Building Process is equal to the Floor Price or less than the Indicative Price. 

11.6 The Acquirer is under no obligation to accept the Discovered Price if it is higher than the Indicative Price. The 
Acquirer may, at its discretion: 
• accept the Discovered Price; 
• offer a price higherthan the Discovered Price; or 
• Make a Counter Offer at the Counter Offer Price. 

11.7 The "Exit Price" shall be: 
• the Discovered Price, if accepted by theAcquirer; 
• a price higher than the Discovered Price, if offered by theAcquirer at their discretion; or 
• the Counter Offer Price offered by the Acquirer at their discretion which, pursuant to acceptance and / or 

rejection by Public Shareholders, results in the shareholding of the Promoters and Promoter Group of the 
Company reaching to 90% of the total equity shares of the Company, excluding such Equity Shares in terms of 
Regulation 21(a) of the SEBI Delisting Regulations. 

11.8 The Acquirer shall announce the Discovered Price, its decision to accept or reject the Discovered Price / offer a 
Counter Offer Price, as applicable, in the same newspapers in which the Detailed PublicAnnouncement is published, in 
accordance with the schedule of activities set out in paragraph 19 of this Detailed PublicAnnouncement. 

11 9 Once the Acquirer announce the Exit Price, the Acquirer will acquire, subject to the terms and conditions set out in 
this Detailed PublicAnnouncement and the Letter of Offer of the Delisting Offer, all the Offer Shares validly tendered 
at a price not exceeding the Exit Price, for a cash consideration equal to the Exit Price for each such offer share 
validly tendered and ensure that: (i) In case of Brit Price being more than the Floor Price but equal to or less than the 
Indicative Price, the payment shall be made through the secondary market settlement mechanism; (11) In case the 
Exit Price is higherthan the Indicative Price, the payment shall be made within 5 (Five) working days from the date of 
Public Announcement as specified in paragraph 16.1 (Ili) of this DPA. The Acquirer will not accept Offer Shares 
offered at a price that exceeds the Exit Price. 

11.10 If the Acquirer does not accept the Discovered Price, then the Acquirer may, at its sole discretion, make a counter 
offer to the Public Shareholders within 2 (two) working days of the closure of the Bid Period and the Acquirer shall 
ensure compliance with the provisions of the SEBI Delisting Regulations in accordance with the timelines provided 
in Schedule IV of the SEBI Delisting Regulations. 

11.11 If theAcquirer do not accept the Discovered Price in terms of SEBI Delisting Regulations and does not make counter 
offer to the Public Shareholders in terms of Regulation 22(4) of the SEBI Delisting Regulations and / or the Delisting 
Offerfails in terms of Regulation 23 of the SEBI Delisting Regulation: 
(a) theAcquirer will have no right or obligation to acquire the Offer Shares tendered in the Delffiling Offer; 
(b) the Acquirer, through the Manager to the Delisting Offer, will within 2(two) working days of dosure of the Bid 

Period (as defined below) announce such rejection of the Discovered Price or failure of the Delisting Offer, 
through an announcement in all newspapers where the Detailed PublicAnnouncement has been published; 

(c) No final application for delisling shall be made before the Stock Exchange; 
(d) the lien on the Equity Shares tendered / offered in terms of Schedule II or Schedule IV of the SEBI Delisting 

Regulations as the case may be,shall be released to such Public Shareholder(s) (i) on the date of disclosure of 
the outcome of the reverse book building process under Regulation 17(3) of the SEBI Delisting Regulations if 
the minimum number of Equity Shares as provided under Regulation 21(a) of the SEBI Delisting Regulations 
are not tendered / offered; (ii) on the date of making public announcement for the failure of the Delisting Offer 
under Regulation 17(4) of the SEBI Delisting Regulations if the price discovered through the reverse book 
building process is rejected by the Acquirer (iii) in accordance with Schedule IV of the SEBI Delisting 
Regulations if a counteroffer has been made by the Acquirer. 

National Stock Exchange of India Limited CONSOFINVT March 29, 2005 Como/Mated Finvest 8, Holdings Limited Continue....to next Page. 

_§Jidma, {X. 22 \o$~«wdmar 20224 _w§~B© bjXrn


