
COMSOUDOTED FINVEST Er HOLDINGS LIMITED 
Head Office : Plot No. 12, Sector B-1, Local Shopping Complex, Vasant Kunj, New Delhi-110070 (INDIA) 

Ph.: 91-11-40322100 (10 Lines) CIN : L33200UP1993PLC015474 Website : www.consofinvest.com 

CFHL/SECTT/JULY20/284 29th July 2020 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C-1 
Block G, Bandra-Kurla Complex, 
Bandara (East), Mumbai — 400 051, 

Ref: Code: CONSOFINVT Series : Eq 

Re: Outcome of Board of Directors' Meeting — 29.07.2020 

Dear Sir, 

We wish to inform you that the Board of Directors of the Company at it's meeting held today, the 
29th July 2020, considered and approved the Audited Financial Results (including Consolidated 
Results) of the Company for the quarter and year ended 31' March 2020. 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the following: 

1. Audited Financial results (stand alone and consolidated) of the Company for the quarter 
and year ended 31' March 2020. 

2. Independent Auditor's Report on audited Standalone financial results of the Company for 
the quarter and year ended 31' March 2020 issued by P. L. Gupta & Co, the Statutory 
Auditors of the Company. 

3. Independent Auditor's Report on audited Consolidated financial results of the Company 
for the quarter and year ended 315t March 2020 issued by P. L. Gupta & Co, the Statutory 
Auditors of the Company 

The results are also being published in newspaper and will be placed at the website of the company 
in compliance of SEBI (LODR) Regulations, 2015. 

The Meeting commenced at 4.30 p.m. and concluded at 9.15 p.m. 

Thanking you 

Yours truly, 
For Consolidated Finvest & Holdings Limited 

Anil Kaushal 
(Company Secretary) 

Encl: as above 
Regd. Off. : 19th K.M. Hapur - Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.)-203408 
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STAND ALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2020 
(Rs. In Lakh except EPS) 

S.NO. PARTICULARS QUARTER ENDED 
FOR THE FINANCIAL YEAR 

ENDED 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited 
I (A) Revenue from operations 

a) Interest 

b) Dividend Income 
b) Net gain on fair value changes 
(B) Other Income 

22 
.. 

394 
49 

23 

74 
16 

15 

- 
324 

19 

89 

16 
403 
342 

106 

' 16 
324 
358 

Total Income (A + B) 465 113 358 850 804

2 Expenses 
a) Employees Benefits expenses 
b) Depreciation & Amortisation expense 
c) Net Loss on fair value changes 
0) Other Expenses 

5 
1 

10 

4 

10 

6 
1 

(87) 
522 

17 
2 

38 

16 
3 

- 
552 

Total Expenses (a+b+c+d) 16 14 442 57 571 

3 Profit/(Loss) before exceptional items and tax 449 99 (411), 793 233 

4 Profit/(loss) before exceptional Items and Tax 449 99 (84), 793 233 

5 Exceptional Items . 12 (790). 12 (744) 

6 Pront/(Loss) before Tax 449 111 (574) 805 (511) 

7 Tax Expense 
Current Tax 
Deferred Tax 
MAT Credit 

25 
201 

1 
15 

17 
91 

(35) 

42 
199 

- 

106 
72 

(35) 
226 16 73 241 143 

8 Profit/(Loss) for the period from continuing operations 
223 95 (948)  564 (654) 

9 Profit/(Loss) from Discounting operations - • (2) (2) 

10 Profit / (Loss) for the period 
223 95 (948) 562 (656) 

11 Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 
(b) Items that will be reclassified to profit or loss 

- - 
- 

-
- 

- 
_ 

" - 
12 Total Comprehensive Income for the period (Comprising Profit/ 

(Loss) and Other Comprehensive Income".
223 95 (948) 562 (656) 

13

Total comprehensive Income/(Loss) for the period attributable to 

Owners of the parent 

Non Controlling Interests . 

223 

- 

95 

- 

(948) 562 

- 

(656) 

- 

14 Paid up Equity Share Capital (face Value Rs. 10/- each) 3,233 3.233 3,233 3,233 3.233 
15 Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit / (Loss) 

(Not annualised/Rs.) 
0.69 0.29 (2 93) 1.74 (2.03) 

Notes 

1 The financial results of the Company have been prepared in accordance with The Companies (Indian Accounting Standards) Rules, 2015 (Being applicable from 1 April 
2019) as amended, Prescribed under section 133 of the Companies Act 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation,2015, circulars of SEBI issued relating to transition to Ind AS. 

N.de 

TC 1,4E. 

Regd. Off. 19th K.M. Hapur Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.)-203408 
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2 Reconcilation of profit between Ind AS and previous GAAP for the quarter and year ended 31st March 2019 is as follow: 
Rs. In Lakhs 

Nature of Adjustments 
Quarter Ended 31st March 2019 Year Ended 31st March 2019 

Standalone Standalone 

Net Profit/ (Loss) after Tax as per Previous Indian GAAP 

Fair Value Adjustment on Investments including tax thereon 

Total Comprehencive Income as per Ind AS 

(1,159.00) 

211.00 

(948.00)_i 

(899) 

233 

(656)

3 The Company is a NBFC and dealing in one segment i .e . investment in shares and providing loans, hence segment reporting as required by SEBI Circular bearing no. 
CIR/CFD/FAC/62/2016 dated 5th July 2016 is not applicable 

4 The above results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at their respective meetings held on 29th July 
2020 and limited review of these results has been carried out by the Statutory Auditors of the Company for the quarter and year ended 31st March 2020. 

5 Statement of Assets and Liabilities on Standalone basis for the Year ended 31st March 2020. 

Re 

Rs. In Lakhs Rs. In Lakhs 

PARTICULARS 
As at 31st March 

2020 
As at 31st March 

2019 

ASSETS 

(I) Financial Assets 

a) Cash and Cash Equivalents 22 2 

b) Bank Balance other than (a) above " 5 

c) Loans 1,424 1,171 

d) Investments 33,208 32,704 

c) Other financial assets 19 13 

(2) Non-Financial Assets 

a) Current Tax Assets (Net) 1,010 989 

b) Deffered Tax Assets (Net) 770 969 

c) Property, Plant and Equipment 93 98 

c) Other non-financial assets 15 15 

Total Assets 36,561 35,966 

LIABILITIES AND EQUITY 

Liabilities 

(1) Financial Liabilities 

a) Payables 

(I) Trade Payable 

(i) Total outstanding dues of micro enterprises and small 

enterprises 

(ii) Total outstanding dues of creditors other than micro . 

enterprises and small enterprises 

- 

1 i 

(II) Other Payables 

(i) Total outstanding dues of micro enterprises and small 

enterprises 

(ii) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

b) Other Financial Liabilities 

• 

- ' 

(2) Non-Financial Liabilities 

(a) Current Tax Liabilities 299 271 

(b) Provisions 521 511 

('c) Other Non Financial Liability 4 10 

(3) Equity 

(a) Equity Share Capital 3,233 3,233 

(b) Other Equity 32,503 31,940 
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6 Standalone Cash Flow Statement for the Year ended 31st March 2020 

Rs. In Lakhs Rs. In Lakhs 

Particulars 1For the Year 
ended 31.03.2020 

For the Year 
ended 31.03.2019 

Cash Inflow/(Outflow) from Operating Activities 

Net Profit/(Loss) before Tax 802 (513) 

Adjustments for:-

Depreciation and amortisation 5 5 

Interest income - - 

Acturial Gain/loss classified as Other Comprehensive Income 

Dividend Received/Profit on Loss on redemption of Investments (16) (16) 
Finance Cost 

Diminution in the value of Investments 

Provision for diminution written back 

Loss/(Profit) on sale of Fixed Assets (12) (112) 
Operating profit /(loss) before working capital changes 779 (636) 

Changes in working capital : 

Adjustment for (increase )/decrease in operating assets 

loan and advances (253) 932 

Inventories 

Trade Receivables 

Other financial assets (6) 51 

Other non-financial asseets 0 3 

Adjustment for increase/(decrease) in operating liabilities 

Trade payable 1 (1) 

Other non-financial liabilities (5) (4) 

Provisions 9 500 

Cash generated from Operations 525 845 

Direct income tax(paid)/refunds (35) (111) 

Net Cash flow from /(used in) operating activities(A) 490 734 

Cash Flow from Investing Activities 

Payment for Property, Plant & Equipment, Intangible assets • 

Proceeds from sale of Property, Plant & Equipment 13 149 

Dividend Received 

Profit or Loss on redemption of Investments - 

Change in capital work in progress • 

Change in capital work in progress - 

Long term loan advances - • 

Net proceeds from sale/(purchase) of Investments (504) (923) 

Bank deposit not considered as cash and cash equivalents (net) 

Dividend received/Profit or loss on redemption of Investments 16 16 

Interest Received - 

Net Cash flow from/(used in) Investing Activities( B) (475) (758) 

Cash Flow from Financing Activities 

Proceeds from Long term borrowings (Including Ind As adjustments) 

Net Increase/(Decrease) in short term borrowings - 

Interest Paid 

Dividend account used for transfer of Unpaid Dividend to IPF 5 3 

Net Cash Flow from /(used in) Financing Activities ( C) 5 
3 

Net Increase /(decrease) in Cash and Cash Equivalents (A)+(B)+( C) 20 (21) 

Cash and cash equivalents at the beginning of the year 2 23 

Cash and cash equivalents at the end of the year 22 2 

Regd. Off. 19th K.M. Hapur - Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.)-203408 
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7 In line with "SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020" COVID - 19 pandemic has caused serious disruption on the global economic 
and business environment. There is a huge uncertainty with regard to its impact which cannot be reasonably determined at this stage However, the Group has 
evaluated and considered to the extent possible the likely impact that may arise from COVID-19 pandemic as well as all event and circumstances upto the date of 
approval of these Financial results on the carrying value of its assets and liabilities as on 31.03.2020. These estimates are subject to uncertainty and may be affected by 
the severity and duration of the pandemic. However, the Group will continue to monitor developments in future periods to identify the significant uncertainities and its 
impact on the carrying value of the assets and liabilities, if any. 

8 The figures for the quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between Audited figures for the full financial year ended March 31 
2020 and March 31, 2019 respectively and unaudited published year to date figures up to December 31, 2019 and December 31, 2018 respectively. 

9 Ordinance 2019. Accordingly, the Company has carried the MAT credit in the Financial statment. 

10 Figures for the previous year/ quarter have been regrouped /rearranged /recast wherever considered necessary. 

The Company elected not to exercise the option permitted under section 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws (Amendment) 

Place: New Delhi 

Date: 29th July 2020 

By Order of the Board 

f9.re4A1M+Ildated Finvest 4. Holdings Limited 
.-,$ 1. :-. : ; :....:-, r{ f+

:, . 0 ,,i/le../..c .' a' A't ... .
:•;'..- \ 

i dhcy Shyam 

c-... Director 

DIN: 006494513 

Regd. Off. 19th K.M. Hapur - Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.)-203408 
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 
(Rs. In Lakh except EPS) 

S.NO. PARTICULARS QUARTER ENDED YEAR ENDED 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited 
1 (Al Revenue from operations 

a) Interest 23 58 24 184 148 

b) Dividend Income - - . 131 131 

b) Net gain on fair value changes 494 377 345 1,16.0 680 
(B) Other Income 157 24 188 686 651 

Total Income (A + B) 
674 459 557 2,161 1,610 

2 Expenses 
a) Employees Benefits expenses 5 4 6 17 20 

b) Depreciation & Amortisation expense 
c) Net loss on fair value changes 

1 - - 2 2 

d) Other Expenses 11 11 543 43 573 

Total Expenses (a+b+c+d) 17 15 549 62 595 

3 Profit before exceptional items, Share of profit of associates 2,099 1,015 
and tax 657 444 8 

4 Add/(Less) Share of Profit /(Loss) in Associates 3,197 2.928 (13,442) 12,545_, (10,842) 

5 Profit/(Loss) before exceptional Items and Tax 3,854 3.372 (13,4341 14,644 (9.827) 

6 Exceptional Items (1,888) 12 (6,509) (1,876) (6,555) 

7 Profit/(Loss) before Tax 1.966 3,384 (19,943) 12,768 (16,382) 

8 Tax Expense 
Current Tax 7 8 24 90 181 

Deferred Tax 274 76 103 410 171 

MAT Credit Entitlement - 35 - (35) 
281 84 92 500 317 

9 Profit for the period from continuing operations 1,685 3,300 (20,035) 12,268 (16,699) 

10 Profit/(Loss) from Discounting operations - (2) (2) 

11 Profit / (Loss) for the period 
1,685 3,300 (20,035) 12,266 (16,701) 

-•-• 

12 Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss (23) (65) (23) (65) 

(b) Items that will be reclassified to profit or loss _ 

- 23 (65) (23) (65) 

13 Total Comprehensive Income for the period (Comprising 1,662 3,300 (20,100) 12,243 (16,766) 
Profit/ (Loss) and Other Comprehensive Income) 

Total comprehensive Income for the period attributable to 

Owners of the parent 1,700 3,275 (19,590) 12,199 (16,290) 

14 Non Controlling Interests (38) 25 (510) 44 (476) 

15 Paid up Equity Share Capital (face Value Rs. 10/- each) 3,233 3,233 3.233 3,233 3.233 

16 Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit / 
5.21 10.21 (61.97) 37.94 (51.66) 

(Loss) (Not annualised/Rs.) 

Notes

1 The financial results of the Company have been prepared in accordance with The Companies (Indian Accounting Standards) Rules, 2015 (Being applicable from 

1 April 2019) as amended, Prescribed under section 133 of the Companies Act 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation,2015, circulars of SEBI issued relating to transition to Ind AS . 

2 The Company is a NBFC and dealing in one segment i.e. investment in shares and providing loans, hence segment reporting as required by SEBI Circular 

bearing no. CIR/CFD/FAC/62/2016 dated 5th July 2016 is not applicable. 

Regd. Off. 19th K.M. Hapur - Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.)-203408 
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3 Reconcilation of profit between Ind AS and previous GAAP for the quarter and year 31st March 2019 is as follow: 

Nature of Adjustments Quarter Ended 31st March 2019 

Consolidated 

Net Profit/ (Loss) after Tax as per Previous Indian GAAP 

Fair Value Adjustment on Investments including tax thereon 

Total Comprehencive Income as per Ind AS 

(19,630) 

(470) 

(20,100) 

Year Ended 31st March 2019 

Consolidated 

(16,567) 

(199) 

(16,766) 

4 The above results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at their respective meetings held on 29th 
July 2020. 

5 Statement of Assets and Liabilities on Consolidated basis for the year ended 31st March 2020 

PARTICULARS 

ASSETS 

(I) Financial Assets 

a) Cash and Cash Equivalents 

b) Bank Balance other than (a) above 

c) Loans 

d) Investments 

e) Other non-financial assets 

(2) Non-Financial Assets 

a) Current Tax Assets (Net) 

b) Deffered Tax Assets (Net) 

c) Property Plant and Equipments 

d) Goodwill 

c) Other non-financial assets 

Total Assets 

LIABILITIES AND EQUITY 

Liabilities 

(1) Financial Liabilities 

a) Payables 

(I) Trade Payable 

(i) Total outstanding dues of micro enterprises and small 

enterprises 

(ii) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(II) Other Payables 

(i) Total outstanding dues of micro enterprises and small 

enterprises 

(ii) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

b) Borrowings (Other than Debt Securities) 

c) Other Financial Liabilities 

(2) Non-Financial Liabilities 

(a) Current Tax Liabilities 

(b) Provisions 

('c) Other Non Financial Liability 

(3) Equity 

(a) Equity Share Capital 

(b) Other Equity 

© Non Controlling Interest 
and Equity 

11. 

Amount In Lakhs Amount in Lakhs 

As at 31st March 
2020 

5,013 

1,442 

1,03,170 

23 

1,255 

2,079 

107 

15 

1,13,104 

2.00 

53 

381 

521 

5 

3,233 

1,05,781 

3,128 

As at 31st March 
2019 

11 

5 

4,971 

1,03,214 

24 

1,784 

2,480 

113 

15 

1,12,617 

1,13,104 

a . •  * 

1 00 

53 

863 

527 

11 

3,233 

1,04,845 

3,084 

111.15rall 
. • 
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6 Consolidated Cash Flow Statement for the year ended 31st March 2020. 

Rs. In Lakhs Rs. In Lakhs 

Particulars For the year 
ended 
31.03.2020 

For the year 
ended 31.03.2019 

Cash Inflow/(Outflow) from Operating Activities 

Net Profit/(Loss) before Tax 12734 (16,476) 

Adjustments for:-
Depreciation and amortisation 5 5 

Share of net Profit/Loss of Associates (12,544) 10842 

Interest income , 

Acturial Gain/loss classified as Other Comprehensive Income (1,161) (680) 

Dividend Received/Profit on Loss on redemption of Investments (131) (131) 

Income/(Loss) on sale of Investments 1,216 4,185 

Diminution in the value of Investments 3,131 

Provision for diminution written back - • 

Loss/(Profit) on sale of Fixed Assets 
(12) (112)

Operating profit /(loss) before working capital changes 107 765 

Changes in working capital : 

Adjustment for (increase )/decrease in operating assets 

short term loan and advances 3,529 1,693 

Inventories 
Trade Receivables 

Other financial assets 1 63 

Other non-financial asseets .. 3 

Adjustment for increase/(decrease) in operating liabilities 

Trade payable 1 1 

Other non-financial liabilities (6) (20) 

Provisions (6) 510 
Cash generated from Operations 3,626 (373) 

Direct income tax(paid)/refunds (42) (134) 

Net Cash flow from /(used in) operating activities(A) 3,584 (507) 

Cash Flow from tnvesting ActivitieA 

Payment for Property, Plant & Equipment, Intangible assets - (330) 

Proceeds from sale of Property, Plant & Equipment 13 152 

Change in capital work in progress - -

Long term loan advances - -

Net proeeds from sale/(purchase) of Investments 1,269 103 

Bank Deposit not considered as cash and cash equivalents (net) 5 3 

Dividend Received 131 131 

Interest Received 

Net Cash flow from/(used in) Investing Activities( B) 1,417 385 

Cash Flow from Financing Activities 

Proceeds from Long term borrowings (Including Ind As adjustments) - - 

Net Increase/(Decrease) in short term borrowings - -

Dividend Received - 

Interest Received - -

Dividend account used for transfer of Unpaid Dividend to IPF - -

Net Cash Flow from /(used in) Financing Activities ( C) 
Net Increase /(decrease) in Cash and Cash Equivalents (A+B+C) 5,001 (122) 

Cash and cash equivalents at the beginning of the year 12 133 

Cash and cash equivalents at the end of the year 5,013 12 

7 In line with "SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020" COVID - 19 pandemic has caused serious disruption on the global 
economic and business environment. There is a huge uncertainty with regard to its impact which cannot be reasonably determined at this stage. However, the 
Group has evaluated and considered to the extent possible the likely impact that may arise from COVID-19 pandemic as well as all event and circumstances 
upto the date of approval of these Financial results on the carrying value of its assets and liabilities as on 31 03.2020. These estimates are subject to uncertainty 
and may be affected by the severity and duration of the pandemic. However, the Group will continue to monitor developments in future paha • identify the 
significant uncertainities and its impact on the carrying value of the assets and liabilities, if any 
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The figures for the quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between Audited figures for the full financial year ended March 
31, 2020 and March 31, 2019 respectively and unaudited published year to date figures up to December 31, 2019 and December 31, 2018 respectively. 

9 The Company elected not to exercise the option permitted under section 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws (Amendment) 
Ordinance 2019. Accordingly, the Company has carried the MAT credit in the Financial statment. 

10 Figures for the previous year/ quarter have been regrouped /rearranged /recast wherever considered necessary,

Place: New Delhi 

Date: 29th July 2020 ,s for VoUwilldated Fine 
\ 

t7, 

‘ 1')
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r , t 

By Order of the Board 

st & Holdings Limited 

hey Shyam 
Director 

DIN: 00649458 

tt. 

Regd. Off. : 19th K.M. Hapur Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.)-203408 



P L Gupta & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Consolidated Finvest & Holdings 
Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Consolidated Finvest & Holdings Limited (the "Company") for the quarter and year 
ended March 31, 2020 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the 

quarter and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

NEW 

Head Office : 26/52, Birhana Road, Kanpur - 208 001 Tel.: 0512 - 2395756 Email: guptapurushottam365@gmail.com 
Branch Office : L-28 (LGF), Kailash Colony, New Delhi - 110 048 Mob.: 9810682389. Email: plguptarn@gmail.com 



P L Gupta & Co. 
CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
otheraccounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations: This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such 
controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2020 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

For P L Gupta & Co. 
Chartered Accountants 
ICAI FRN: 011575C 

0  ?TA 

(Ravin Kumar Newatia) 
Partner 
Membership Number: 074193 
UDIN: 0-C7i1113 AARAALLIrSS 

Place: New Delhi 
Date: July 29, 2020 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Audited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Consolidated Finvest & Holdings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Consolidated Finvest & Holdings Limited ("Parent Company") and its 
subsidiary/ Associates for the quarter and year ended March 31, 2020 ("Statement"), 
attached herewith, being submitted by the ParentCompany pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of the other auditors on separate 
audited financial statements of the associates, the Statement: 

i. includes the results of the following entities —
Subsidiary: 
Jindal Photo Investments Ltd 
Associates: 
Jindal Poly Films Ltd 
Jindal Poly Investment & Finance company Ltd 
Universus Photo Imagings Limited 
Rishi Trading Company Limited- Un-audited 

SBJ Green Investments Pvt Ltd- Associate upto 19.03.2020 

ii. are presented in accordance with the requirements of the Listing Regulations 
in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting 
standards, and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial 
information of the Group for the quarter and year ended March 31, 2020. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results" section of our report. 
We are independent of the Group, and its subsidiary/associates in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with 
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the ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence obtained by us and other auditors in terms of their reports 

referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 

basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 

statements. The Parent Company's Board of Directors are responsible for the preparation 

and presentation of the Statement that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the subsidiary/associates in 
accordance with the applicable accounting standards prescribed under section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of its subsidiary/associates are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of its subsidiary/associates and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the Statement by the Directors of the Parent Company, as 

aforesaid. 
In preparing the Statement, the respective Board of Directors of its subsidiary/associates are 
responsible for assessing the ability of the Group and of its subsidiary/associatesto continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group and of its 
subsidiary/associates are also responsible for overseeing the financial reporting process of the 
Group and of its subsidiary/associates Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 

the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group and its subsidiary/associates to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Group and its subsidiary/ associates to cease 

to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information 

of the entities within the Group and its subsidiary/associates of which we are the 

independent auditors and whose financial information we have audited, to express 

an opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of the financial information of such entities included in 

the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company and such 

other entities included in the Statement of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including an'/ significant deficiencies in internal control that we identify 
during our audit. We also provide those charged with governance with a statement that 
we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

(4 
0 

NEW HI 

Ni. r.fAcco\Head Office • 26/52, Birhana Road, Kanpur - 208 001 Tel.: D5I2 - 2395756 Email: guptapurushottam365@gmail.com 
Branch Office : L-28 (LGF), Kailash Colony, New Delhi - 110 048 Mob.: 9810682389. Email: plguptarn@gmail.com 



P L Gupta & Co. 
CHARTERED ACCOUNTANTS 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange Board of 

India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the statements and other financial information, in 

respect of: 

• Five Associates, whose financial statements include Group's share of net profit / total 

comprehensive Income of Rs.3197 lakhs and Rs.12545 lakhs for the quarter and for the 

year ended March 31, 2020 respectively, as considered in the Statement whose 

financial statements and other financial information have been audited by their 

respective independent auditors and in case of un-audited results as per result 

approved by their respective management. 

The independent auditor's report on the financial statements of these entities have been 

furnished to us by the Management and our opinion on the Statement in so far as it 

relates to the amounts and disclosures included in respect of these associates is based 

solely on the reports of such auditors and the procedures performed by us as stated in 

paragraph above. 

The Statement includes the results for the quarter ended March 31, 2020 being the 

balancing figures between the audited figures in respect of the full financial year ended 

March 31, 2020 and the published unaudited year-to-date figures up to the end of the 

third quarter of the current financial year, which were subjected to a limited review by 

us, as required under the Listing Regulation. 

For P L Gupta & Co 
Chartered Accountants 
ICAI FRN: 011575C 

0 

NEV 

(Ravi d Kumar Newatia) cC

Partner 
Membership Number: 074193 
UDIN:2c3-0714/13 f9A/41/1 1•16 6 II 

Place: New Delhi 
Date: July 29, 2020 
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